P

o | TR me g e Sk m B ety - ob e e
; i

e T B Sm g m R m i T T T Tt ;Pﬁ;a,ﬂw '|_':
TERTNYY ]

TOCGETHER with all ard singelar the rights, members, hereditunents, ad appurtenances to the same belouging or in any way
incident or appettaining, inchuding all built-in stoves amd refrigerators, heating. air condfitioning. phunbing and clectiical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fistares tow or heeeatter attachiod. conbected or fitted o any mannes, \
it being the intention of the parties hercto that atl such fintures and equiptient, other than howchold furnitere, be cornideral a part of

the realty.
I TO HAVE AND TO HOLD alt and singular the said premises unto the Mortyagee. its suciessors and assigns forever.
- . . . . . . . ¢ j
The Mortsragor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that :
: the aborve descriled premises are free and dlear of all liens or other encumbrances: that the Morteazor is Liw fully anpowend to cou-
i vey or encumber the same; and that the Mortagor will forever defend the <aid premises unto the Morteager, its successors amd assigns.
from and against the Mortgaror and every person whomsoesver Yawfully laiming or to daim the same or any part thereof
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THE MORTCAGOR COVENANTS AND AGREES AS FOLILOWS:
: 1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenowd by said promissory note at the

times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taves, or public asscssments, hazard jnsurance praniums, repairs or other such prrposes pursinnt to the
provisions of this mortgage, and also for any kuns or advances that may hereafter be made by the Mortgagee to the Mortgazor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendal, or similar statutes: and all sumns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties amd shall be pavable at the

demamd of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvencuts on the mortgaged premises, whether now eaisting of hereafter to be erveted, fnsured
axainst 1oss by fire, windstorm and other hazards in a sum not Yess than the balince due herennder at any time atal in 2 cempany or
companies aeptable to the Morteagee, and Mortgagor does hereby assign the policy o policies of Dsnrince to the Mottzager and
azrees that all such policies shall Le held by the Mortzagee should it w require and shall inchide Joss payable dunses in favor of the
Mortgayee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgaee by registered il and should the
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgayor and reimburse itself for the cost of such insurance, with interest as

hereinmabove provided.
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shankl Mortyagor fail to do : i

o, the Mortzasee may, at its optivn, enter upen said premises and make whatever repairs are necessiry and charge the eapenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.
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5. That the Mortgigee may at any time reuire the issuance and maintenance of insurance npon the life of any v
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, am
Sni’:niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a put of the mortgage 7

L L ’ )
! 6. That Mortgagor agrees to pay all taves and other public asse
' die dates thereof aml to exhibit the reveipts therefor at the offices of the Mortyagee immediately upon payment, and
wasor fail to pay such tives and assessments when the same shall Ll due, the Morteagee may, at its option, pay the same
the amonunts so paid to the mortgige Jebt and collect the same under this mortzase. with interest as above provided.

7. That if this mortgage secures 1 “constrution loan”, the Morteavor agrees that the principal amount of the indebtedness hereby )
sevured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenms and condi- :
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by :
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ssments levied against the mortgaged premises on or before the ‘
should the Mort- :

and charge

: reference.

: S, That the Morteacor will not further encumber the premises above descrileal, without the prior consent of the Mortgagee, and
should the Mortwagor so cncumber such premises. the Morlgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately due and payable ard may institute any proceedings necessary to collect said indebtedness.

L T

9. Fhat should the Mortagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paild in full, the Mortzagor or his Purchaser shall be requinad to file with the Association an
application for an assumption of the mortyage indebteduess, pay the reasonable cost as required by the Association for processing the
asstoption. furnish the Association with a vopy of the Contract of Sale, Bord for Title. or Dued of Conveyance, andd have the interest
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rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said Yoan balance to the maxi-
tnum eate per annum permitted to he changed at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortravor or his prirchaser of the new interest rate and monthly pay-
i ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby seanred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortwagor fail to make payments of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thirty {30) days. ot if there should be any failure to comply with and abide by any by-laws or the charter of :
the Morlyagee. or any stipulations set out in this mortzage. the Mortragee. at its option. may write to the Mortgagor at his last known ]
address giving him thirty (30} days in which to rectify the said defandt and shoull the Mortaagor fail to rectify said default within the -
said thirty days. the Morteasve, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser tern to the maviinum rate per annum penmitted to be charged at that time by applicable South Carolina law, or 2 lesser
increase rate as may be determinad by the Associztion. The monthly paments will be adjusted accordingly.
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1. That should the Mortzacor £ail to mahe paients of principal and interest s due on the promissory note and <hould any monthly
installment become past due for a period in ceess of 15 days, the Motzagee nay collect a “hite charge™ ot to eveeed an amount
equal to five (37¢) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns lo the Mortgaree, its snccessors and assigns. all the rents. issucs. and profits accnting from
the mortgaved premises. retaining the right to ot the same so Lone as the deht herehy seqarrd is not in arrears of payment. but ;
should any part of the principa) indebtedness, or interest, taes, or fire inwrance preminms, be past due and unpaid. the Mortgagee :
may without notice or further proceedings take over the morteaged premises, if they shall be oconpied by a tenant or tenants. and
collect saidd rents and profits and apply the same to the indebtedness hereby secured, without lability to account for anything more
than the rents and profits actually collectend, Tess the cost of collection and any tenant is anthorizal. upon reguest by Mortgagee. to
make all rental paymients direct to the Mortzager, withont liability to the Morteaxor. until notified to the contrary by the Mortzagee;

: and should said premises at the time of such defanlt be occupied by the Mortwazor, the Mortdagee may apply to the Judie of the
H County Court or to any Judge of the Conrt of Comnmon Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
: . ment of a reveiver with authority to take possession of said premises aud collect cuch rents and profits, applying said rents after pay-
‘ ing the cost of colltion, to the modeage debt withont liability tr acconnt for anything more than the rents and profits actually :

I

collected.
1. That the Mogtgagee. at its option, may require the Mortgagor ta pav to the Morteagee, on the first day of each manth until the :

note secnredd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

equal to the preminms that will next become due and pavable on policies of mortgage giaranty insrance (f applicable). fire and other '

hazard insurance covering the mortgazad property. plus baves. and assessients nevt due on the mortgaged premises (all as estimates] by

the Mortgayee) less all sums already paid therefor. divided by the number of months to elipse hefore one moath prior to the date when

such preminms. taves. and assessiments will be due and pavable, such sums ta be held by Maorizasee to pay saitd preminms, taxes and

special assessments. Should these payments excead the amonnt of payvments actnally inade by the Morteagee for taves, assessments. or

insirance preminms, the excess may be crediterd by the Morteagee on snlsequent pryments to e made Iy the Mortaagor: if, however.

said sums shall he insufficient to make said payvments when the same shall become due and payable, the Morteagor shall pay to the

Morteagee any amounts necessany to make up the deficiency. The Mortgazor farther agrees that at the end of ten years from the date

hereof. Mortaacee may. at its option. apply for renewal of mortgage guaranty or similar inwrance (if applicable) covering the balance

then remaiming due on the mortrave debt, and the Meortgagor snav. at its option. pay the sinele premium reqguired for the remaining

years of the term. or the Morterazee may pay siuch preminm and add the same to the morteagee delit in which event the Morteacor shall

repay to Mordgacee such preminm payment. with interest, at the rate specified in <aid promisory note, in equal monthly instaflments

over the remaining parment period.
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