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Michael A. & Doris C. Sullivan

residing in Greenville County, South Carolina, whose post office address is
116 Buckey Court, Simpsonville 29681
. South Caroima ———,

herein called “Borrower,” and:

WHEREAS Borrower is indebted 1o the United States of America, acting through the Farmers Home Administration, United States
Dzpartment of Agriculture, berein called the “Goverament,™ as evidenced by one of more promissaty note(s) or assumption agreement(s),
herein called “note,” which has been executed by Borrower, is payable to the order of the Government, anthorizss accekration of the
entire indebtedness a1 the option of the Government ppon any default by Borrower, and is described as follows:

Anmeal Rate Due Date of Final
Date of Instrument Principel Amount of Interest Instellment
July 20, 1978 $28,000.00 Eight & One-Fourth

July 20, 2011
(8-1/47)

Asd the note evidences & loan to Boamower, azd tte Governreat, at azay tizme, ray assiga tke note a2d issure the paynent thereof
purszast to the Coasolidated Farm and Rural Developrent Act, or Title ¥V of the Hxasing Act of 1943;

Aad it is the porpose and izteat of this instruzent thal, azoag other things, at all tires when the note is held by the Goverimenl, oz in
the eveatl the Government shoold assign this instruzeat with

oGt iasarazce of the note, this instruzeant skall secare payzeat of the note; bat
when the note is held by a= insured holder, this instrament skall aot secare payzeat of the note o attach to the debt evidenced theredy,

buat a5 to the note axd sach debt shall coastitate an indexnity mortgage to secere the Gosermment against loss mder its inyuraace contrict
by reasoa of any default by Borromer:

NOW, THEREFORE, in cansideraticn of the loar(s) aad (a) at 2!l tizes when the note is held by the Governxent, of in ike event the
Goversmenl should assipn this instrozent withoot insirance of the rayzeat of e sole, to secwe proapl pay=ent of the acte and any
recewals and extensions thereol and any agreemesls coatained therein, inclading aay provisica for the pay=enmt of an insurasce or other
charge, () at all tizes whea the note is keld by a2 inswed balder, to secure petfocnance of Buroaer's agreexment kereis to indemaify and
save harmless the Governreal agaiast loss uader its inswrance ccntract by reassa of say defanh by Bocrower, aad {c) ia any eveat asd
at all tizes to secure the prompt payrent of ail advances and exgecditares made by the Governmest, with interest, as kereinafter descrited,
and tke perforzaace of every covenaal and agreexent of Borrower contaiced herein or in asy supplemestary aZreexeal, Borrower does

Bereby grant, bargaia, sell, te!eas& aad assign ucto the Governzest, with general watranty, the followisz properly sitmated m the State of
Soath Carolina, Cousty{ies) of reenv:lllei

All that certain piece, parcel of lot of land situate, lying and
being in the Town of Simpsonville being known and designated as

Lot 646, Sheet 2, Section VI of WESTWOOD Subdivision as shown on
plat thereof recorded in Plat Book 5P at page 35, in the RMC Office

for Greenville County, South Carolina. Reference is hereby made
to said plat for a more particular description.

Being the same property conveyed to the mortgagors herein by deed
of Builders & Developers, Inc., of even date herewith, to be
recorded. See also Deed Volume 940 at page 493.
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