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in acoadance with Borrower’s and Lender’s written sgreement or zppliceble . Brozrower shall pay the zmeouet oF all norsae in
suran¢e premiuvms in the munnes proided under paragraph 2 Bere f.

Any smounts dishursed by Lendor punuant o this parazoph 7. with interet thereen, shall heveme addis ral irdebtedness
of Bornower secured by this Morzage. Unless Borroner and Leeder agree to other ternts of payment, such amounts shall be payatle
o notice from Lender to Borrower requenting payment therecf, 2nd shall tear icterest from the date f dibursement at the rate
pavable from time to time on outstanding principe]l under the Necte urless payment of interest a1 such rate would te contrary
applicable hiw, in which event such amounts shall bear interest at the highest rate permissible under applicatle Liw. Nothing coa-
tined in this paragreph 7 <hall require Lender 1o incur any expense or take any 2ctien kercunder,

$. InspEcmox. Lender may muke or cause ta be made reasomable entries upon and inspections of the Propenty, provided
thit Lender shall give Borrower notice prior to any such inspecticn specifving reawnable cause therefor relial to Lender’s intoret
in the Properny.

9. Cosveymxamnios. The proceeds of any award or claim for damages, direct or consequential, in careudion with 2ny cen-
demnatisn r other taking of the Property, o pant thereof, or fcr conveyance in lieu of ondemnation, are hereby assigned and <hall
Le paid 1o Lender.

In the event of a tota) naking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid 1o Borrower. In the event of a partial niking f the Property, unless Borronar and Lender ctherwise 2gree in
writing, there shall be zpplied 1o the sums secured by this Mongage such proportion of the priceeds as is equal o that proprrthen |
which the amurt of the sums secured by this Morgage immediszely prior to the dite of uking bears to the fair marker valve f the
Property immadiately pricr to the daze of uking, with the balance of the procesds peid to Bogrower.

If the Property is abandined by Borrower, or if, after naice by Lender to Borrower that the condemnve cffess to make an
award or setde 2 chim for damages, Borower fails 1o respond to Lender within 30 days after the date such notice is mailed, Lender

is authorized 1o oollect and apply the procveds, at Lender’s optinn, either to restoratinn o repsir of the Propenty or 10 the wums
sevured by this Mortgage.

Un'ess Lender and Borrower cthersise 2gree in writing. 2ny such application of proceeds to principal shall net extend cx
postpone the due dote of the monthly installments referred to in paragtaphs 1 and 2 herecf <r change the 2mvunt of such instillments.

10. Borrower Nor Rerrasep. Extension of the time for payment or modifcation of amostization of the sums secured by
this Mortgage granted by Lender to any successr in interert of Bomower shall n cperate to release, in any manner, the lability of
the crigin:l Bowrower and Bomower’s successors in inzirest. Lerder <hall not be required to commence proceedirgs azamst such suc-
cesser of refuse to extend time for payment or otherwise modify amutizatin of the sums cecured by this Mentgage by reaion of any
demand made by the origin:] Borrower and Borrower's suceessces in interest.

11. Foxmraraxce By Lexvir Nor a Waver. Any forleirirce by Lender in exercising any right of remedy hereunder,
ot otberwise afforded by applicable biw, shall not be a waiver of or preclede the exercise of any sech right o remedy. The procuere-
rert1 of insurance or the payment of taxes or other Lens cr chargss by Lender shall not be a waiver of Lender’s right 1o accelerate
thz rmarurity of the indebtedress secured by this Mongage.

12. Reureries Cusmuranive. Al medics prnided in this Mongage are distinct and cumulative to 2ny other right or remedy
u~der this Mong:ge or afforded by hiw o equity, and may te extrcised concunrently, independently o successively.

13. Succrssors axp Assicns Bouxp; Joisy axp Severar Liasiniry; Carmoxs. The covenants and agreements herein con-
tained sha'l bind, and the rights bereunder shall inure to, the respeitive successaas and assigns of Lender 2nd Borrower, subjeat o
the provisicns of paragrarh 17 herecf. All covenants and agreersents of Borrcwer shall be joint and scveral The capticns and head-
ings of the paragraphs of this Morgyge are fur convenience cnly 2nd are not to be used to inwerpret or define the provisions kerect.

14. Nowice. Except for iny potice required under zpplicable Liw 1o be given in another manner, (2) any nwtice to Borrower
prvided for in this Mortzige shall be given by mailing such notice by certified mail addressed to Borrower at the Preperty address or at
sich other addzess as Borrower may design2te by notice 1o Lender as provided Rercin, 2nd (b) any notice to Lender shall be given
by certibed mail, return receipt requested, to Lender’s address stated berein of 10 such cther addiess as Lender may designate by
pctice © Borrower as provided kerein. Any notice provided for in this Mortgege shall be decmed to hive been given to Borrowrer
vt Lender when given in the manner designared Eerein.

15. Ustrorst Mortcack; Govirsixc Faw; Severasiniry. This form of mortgage combines uniform covenants for natonsl
use 20d ncp-uniform covenants with hmited varaticens by jurisdictisn 1o constitute a uniform security instrument covering real
prepenty. This Mcrtgage shall be governed by tke law of the furisditicn in which the Property is kocated. In the event that any
provision or dause of this Mertgage ¢r the Note conflicts with applable bw, such conflict shall not affect other provisions cf this
Mortgage or the Note which can be given effect without the ccnflicting prosisicn, and to this end the provisions of the Mortgge
and the Note are dechared to be severable.

16. Boseower's Cory. Bocrower shall be furnisked 2 cnformed apy of the Note and of this Mortgage at the tme of
vecution or after recordation bereof.

17. Teaxsrer of THE Prorery; Assusterox. I all of any part of the Property or an interest therein is oM or transferred
by Borrower without Lender’s price written consent, excluding (a) the aaten of a len or encumbrance subiedinaze to this
Moatgage, (b) the creation of a purchase money security interest fir household appliances, (¢) a tzndfer by devise, descent or by
cperaticn of lrw upon the death of a Joint tenant cx (d) the grant of any leasehold interest of three years or less not contiining
an optirn o purchase, Lender may, 2t Lender’s option, declare all the sums secured by this Mortgage w0 be immediately due and
pavable. Lender shall huve waived such cption to 2ccelerste if, pot © the sale ot ansfer, Lender and the perscn to whem the
Property is o be sold or transferred reach igcement in writing that the credit of such person is satisfactory 10 Lender and that the
intezest payable on the sums secured by this Mortgage shall te 2t sich rate as Lender shall request. If Lender has waived the
(pikn W accelerate provided in s peragraph 17, and if Borrower’s successor in interest has executed 2 written assumpricn agree-
ment accepted in writing by Lender, Lender shall rekeise Borower from all obligations under this Mortgage and the Note.

If Lender exercises sach option to accelerite, Lender shall muil Borrower notice of acceleration in accordince with para-
craph 13 herecf. Soch mctice shall provide 2 period of pot less than 30 days from the date the nctice i mailed within which
Borrower may pay the sums dechred due. If Borrower fails to pay sach sums prior to the expiration of such pericd, Lender may,
withvot further notice or demand on Borrewer, inveke any remedies permitted by paragraph I8 hevect.

Nox-Uxirorss Covexaxrs. Borrower and Lender fusther cuvenant and agree as folloses:

15. Acceisramios; Rexeotes. Except os provided in paragaph 17 kereof, upon Bosrower's treach of any covemamt er agree-
ment of Borrower in this Mortgage, including the cotenants to poy when due any surms sccwed by this Mortgige, Lender pricr to
seceleration skl mail motice 82 Borrower as grovidal #s peragraph 14 hereof specifying: (1) the breack; (2) the cctiom requzed 1o
cure swch breach; (3} a dste, not less thax 30 dys from the date the xotice is wailed o Porower, by which such brecch must be
cured, snd (3) that fxlare to cure sach breach on or before the date specifed in the notice wuy resslt in cccelorzion of the suzis s
cured by tiis Meorsgage, foreclisure by fudicil preceeding and sde of the Progpeorty. The notee skl farder inform Borcuer of the
right 1o reinstre after acceleration and the right to assot ia the foreclosure proceeding the mon-existence of a defauls o any ct’er
defense of Borower to accelerstion and foreclosure. If the Freach is not cured en or before the date specified in the nctice, Leader
1t Lender's option may declire ol of the sums secured by this Mortgage to be immediately due and pnable without further derand
and may foreclsse this Mortgage by fadicial proceeling. Lender shall be entitled to collect i such proccedmg all expences of frre-
closare, including. Fat not limited 1o, reasomable aticrney’s fees, and costs of documentxy eviderce, abstracts and title reports, all of wkich
shell Fe eddiisnal sums secured by this Mortzoge.

19. Foreower's Riciad To RemsTtate. Notwith.tinding Lender's accelenation of the sums secured by this Mortquge. Bor
s arer «db R s st oea bate iow opricesdings Yezua Ly Terder to enfirce this Montpge discontinval a1 any time prer
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