L

"y = --::A.A

‘
é

. A .
’.'.Jffi43§ F27e 5 3

F80

TOGETHER with all ardd singular the rights, vembers, hereditaments, amd appurtinacas to the sane belonging or in any way
incident or appertaining, including all built-in stoves and sefrizerators, heating. sir conditivting, phunbing srd clectrical Hiatneres, wall
to wall carpeting, feroes aral gates, ard any other ogripment or fivtures vow or Lereafter attahed contaatad ur fittald in any bonner,

it} Lting‘g the intention of the partics hereto that ol sudh fivtures and cquipnent, other than houschold furniture, L comsidened 4 past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its succenors and assigns forever.

The Mortgaor reproesents and warrants that saild Mortzazor is scizal of the above descnld premdses in fee sinple alsolute; that
the alnve deserd premises are free and dear of all Vers or other encumbraraes; that the Mouttzazor is Linfully ciupowered to con-
vey ur enoumber the sioe; and that the Mottgagor will forever deford the @il pramises unto the Mot i, its sveessors am] assions,
from and againat the Mortgazor and every person whomsoover hwfully (Liiming or to (Lin the somie or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebteduess exidezeed by said promissory note at the
times and in the manner therein provided.

2. That this mortzage will sevure the Mortzagee for any additional sums which may be advecad hereafter, at the option of the
Moctgagee, for the payment of tives, or public asscsments, hazard insnrance promiums, pais of other stnh puiposes pursiant to the
provisions of this mortgage, and ako for any loars or advarces that sy dereafter be made by the Muttzager to the Mortastor uirder
the authority of Sev. 43-33, 1962 Code of Liws of South Carclina, as ameidud, or similur statutes: aral all sums so advanced sholl Lear
interost at the same rate of rates as that provided in said note unless vtherwise agrend upon by the parties anwl shall be payable at the
Jemamd of the Mortgagee, unkss otherwise provided in writing.

3. ‘That Mortgagor will kecp the improvenants on the mortgagal premises, whether now existing cr hegeafter to b ervcted, insnurald
aainnt koss by fire, windstorm arnd other huzards in 2 sum oot kss than the balince due hereurder ot any thne aral in g company of
cunpanies acceptable to the Mortgager, and Mortgagor docs bereby assivn the pelicy or policies of insnreav to the Mortzagee atd
azreas that all owh policies shull be held by the Mortgagee shou

M it so reguire and shall inclzde kons pavable dunws in fner of the
Motteazer; and in the event of Joss, Mortgazor will give immediate notive thereof to the

Mortzaawe by reyisterad mil, assd should the
Mottrazor at any tirne £l to kevp said premises insured or fail to pay the praviuns for such insireme, then the Mort2asee nay canse
such inprovetnents to be insured in the pame of the Mortgagor and reindbune itself for the oot of vach Bvurae, w ith interest as
hereinalove provided.

4. That the Mortgagor will keep all improvements upor the mortzagad premises in xood repair, and shoukl Metacor fail to Jdo
0. the Mortzagee may. at its option, enter upon siid premises and make whatever repains are pavesay and darge the cypenises for sah
repairs to the mortgage dobt and collect the same under this mortgage, with interest as hereinabove providel
5. That the Mortgager may at any time roguire the bsuirce ard miintenance of insurance upon the Lfe of any porson oblizated
nnder the indebtedness sevured herdby in a st sefficient to pay the mortzage debt. with the Morteazwe as Lonatikiry, amd if
ssguiluns are not othemise paid, the Mortgazee may pay said premiuns and any anount so pad sholl baosie a part of the mwortgage
t.

6. That Mortzacor aerees to pay all taves aze] othes public assssimnts kvied a2inst the mortzazed premises on ot before e
Jue dates thervof arxd to exlubit the receipts thersfor 2 the offices of the Muttzazee bunalistdy upon payrert, and shouhd the Mont-
grzor fai to pay such faus ardd assessnents when the same sholl BB die, the Mortoagee nug, ot its option. pay the samee ammd charge
the amonnts so paid to the morteage debt and (olkat the sane under this trortrese. with interat as atone provided.

7. That if this mortzage seoures 2 “omstrction boan”, the Mortzazir 2zrevs that the prisipal anscust of the inalLiteddross hereby
secured shalf be disbiursed to the Mottzicor in periodic puvtents, as (ot tion progresses, in scvordance with the termns and cordi-

li'?:b’ of 2 Comstruction Loan Azrcvment which is separately executed but is nude 2 pat of this morteage and incorporatad berein by
reference.

S. That the Mortzazor will not further cranmler the prendses ddove deseribend, without the prior (onsent of the Mottzazee, and
should the Morteivor so enasnlar sich prembes. the Mortgiooe may, at its optivn, dehire the indeltedrness hereby secured to be
immedistely due a=ad purable ard may institute any procelings nevesany to oollat sakl irekbtedress.

9. That shoukl the Mortzazor abicrate the mortgagal premises by Gontract of Sale Bornl for Title, or Deed of Comvevarce, ard
the within mortzage indebtedness is not pail in full, the Mortzazor or bis Pardhaser shall Le reguired o fike with the Association an
application for an assumption of the mortzaze irdvitaldies, piy the reasomble (et as ra quired by the Assoiation for processing the
assumption. furnbh the Assouiation with a copy of the Cortrat of Sule, Bordd for Tithe. or Dxvd of Conveyirce, ard have the interest
rate on the keun halirae existing at the tine of transfer mohficd by fncreasing the interot ate on the saxl hun halance to the maxi-
mam rate por anrum permittal to be (hargad 2t that tine by applicabl- South Carddira Liw, ot a ot 1 inurease in interest rate as may
be determired by the luwsocintion. The Assoviation will restify the Mottzazor o Lis prrchaser of the rew interot rate and monthly pay-
ments. and will mail him a rew pasbook. Stoakl the Motzasor, or his Purchaswer, fal to cnply w ith the provisions of the within

parazraph. the Mortrazee, at its option. may declire the indebtadness Lerchy wonral to be tumnediatedy due amd payable and may

institute any procvedings nevessary to collect said indebtedness.

10. That should the Mortzazor fail to make pavments of principe] aml interest as die on the promissory mte and the sane shall be
unpaid for a period of thirty (50) dayvs. ur if there shorld be any failire to comply with ard abide by any Ly-laws or the charter of
the Mortzaoee. or any stipulitions st ont in this mortgagze. the Mortzizoe, at its option. may urite to the Mortzazor at his 1t kroun
2ddress giving him thirty (0) days in which to rectify the said defanlt arnl shoukd the Mortzicor fail to rextify said defaudt within the
said thirty days. the Mortzzee, may. at its option. itrease the intetest rate on the kun Lalitae for the rennining term of the koan or
for a Yesser term to the puavinuny rate por ansum permitted to be chargnl 2t that tiw

~ by applicable Sonth Carolina hiw, or a lesser
ircrease rate as may be determina] by the Association. The moathly payinents will Fe adiinta] acrordingdy,

FL. That shonld the Morteazor f21 to male paynssts of principal anel interest s due on the promissay mite arsl shoud] any monthly
installment become past due for 2 pericd in excess of 15 days, the Mortazer may collat a “Lite dhirs” not to vvced an amoart
oqmal to five (3% ) per cxntum of any sixch pust due installment in onler to cover the estra expense ircidhent to the handling of such
delinauent payments.

12. That the Mortzagor hereby assigns to the Mortgazee, its sucissors ared ausizns all the rents. isows, amd profits acoming from
the mortzaced premises. retaining the right to wllad the sante so lones as the 11 Reredy sevirnl is o in arrears of payvment. but
shoukl any part of the prindipal indebtalrens or interot, taws, or fire insirance prominias, Fa past due aned unpoid. the Motgazee
rmay without notice or further proceailings take over the mortarged promises, if they shall 1 ovonpiad by 2 tenant of tenants. and
collect said rents amal profits ard apply the ume to the indebtednes herdhy sevnrall withoet Tiabelty to acwount for anything more
than the rents and profits actnlly collxtad, kss the cost of collection. and

any temnt i antherizad vpon repiest by Mortzazee. to
mike all rental parvments direct to the Mortrizee. withont lahility to the Mortzace urtil mdificd to the contrary by the Mortzazee:

and shoahd sawl premises at the tine of sich defaunlt be occupiad hy the Morteaze, the Motdoasee nay apphy o the Prdue of -lhe
County Court or to any Jmlee of the Corat of Common Pleas who shall be re~iderd o presiling in the connty aforesai] for the appoint-
ment of 2 reveiver with anthority to take possession of said premises arad collont wach rents arel profit< applyinz sl rents, after pay-

ing lbeﬁl(mt of colk<tion. to the mortzaze Jebt without lability 6 xwrnt for anything more than the rents arm! profits actwally
collexted.

13. That the Mortzamee at its option. pay revquire the Martzazor to pay to the Motz on the Fnt day of each nionth oot the
rote sevured herehiy s fulls poall the folbininz sons in

Lltion to e pavre nts of prive ipal amal e ront pros tal in <l rate: 2 s
epral to the prensivmms that will reat bevene die and pasable on polios of miortreze

ctarandy inearanee Cif apphoallbey fire arud ather
hazard msirance cosvering the morteazed preperts. phis taves. anl assessnonts neat Tz o the oot vae? premniees s all as extimatal by
the Mortzazee) Foas all s already paid therdfor. dinided by the numbar of nior

iths to elipse Lo fore cne month prior to the date shen
snch prempms. taves. amd assessments will be due and pavalile. such smas to e hebd by Morttices ta pay aid preminms, taves and

specia] assesaments. Shonld these payments ewreald the aponnt of puments actaally maude In the Motrizve for PLates. assessawnbs. OF
inanrance prominms, the excess may be cralited by the Mortzager on sulseguent poyments to Yoo mrnde By the Mortzazor: if, however.
il srms <hall Tas insnfficient to make sanl paments when the came sholl becone die and payadide e Maorteezor <shall pay to the
Mortaizee any anwmnts revesary o make up the deficieray. The Morteazor further aores that ot the eral of ten reurs frem the date
hereof. Mortgvzee nuy, at its option. apply for rerewal of mesteaze mrranty o similar inseeece Gf appleableY dovering the halirce
then remaining due on the nortraze debt ard the Mortzazor mav. at its oplion. pay the dnabe preondnm reuive] for the remaining
vears of the term of the Moartzizee may pay sch preminm arel add the samie o the tinetzaze Bt imwhich cuont the Mogteazor shall
tepay to Mortrioee such preminm payment. with intorest. at the rite speaifiedd i s eid procdvon edein erpnl monthly imtalioe nts
over the cemaining pument penol.
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