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in accordance with Berrower's and Lender's written zgreement or zpplicable law. Brroower «hell pav the cmount of all moortuage in
surance premiums in the munner provided under parsgraph 2 keraf.

Any zmounts dihbursed by Lender pursuapt to this pauarsph 7, nith intrest thercon, shill become additips] inddbtedness
of Borrower secured by this Mortzage. Un'ess Borrover and Lerder 2gree o cther tarms of payment. such amounis shall te payable
upon notice from Lender to Burower requesting payment thereof, and shall bear intercst fr.m the dare of disburement at the rate
rasable frem time 10 time on ocutstanding principel under 1the Note vnless piament of inwrest at sech e woeld be oontrary 1
apphcable Liw, in which event such amounts shall Bear intercst at the hizhet riwe permisible under applicable Liw. Nothing «n-
uined in this puragraph 7 shall require Lendér 10 incur any eapense ot t2ke any acticn bercunder.

8. Ixspecnox. Lender may make or cause to be made rexsomble entries upen ard inspections of the Propeny, pravided
thit Lender shall give Borrower notice price to any such inspection specifying reasomible cavze therefor related 9 Lenders interest
in the Prepeny.

9. Coxpemxamiox. The proceeds f any award or claim for dimoages, direct or consequential, in connedtin with 2oy con-
demnation or other taking of the Property, or punt thereof, or for comevince in heu ot erndemnaticn, are kereby assigned and shalt
b paid 13 Lender,

In the cvent of a tona] wling of the Propeny, the preceeds shall be applied to the sums secured by this Morrgage, nith 1he
excess, if any, paid to Borrower. In the event of a partia] pkineg «f the Property, unltss Burrower and Lender ctherwise agree in
writing, there shall be applied o the sums secured by this Miongige such proportion of ke prcveds as & equal 1 that prepintiom
which the amcunt of the sums wcured by this Mortzage immedistely prior 10 the date of uling bears 1o the fiir market valee of the
Property immedistely pricr 1o the date of tling, with the halance of the prezeeds peid 9 Bomower.

If the Property is abandoned by Borromer, or if, after notice by Lender to Borrcwer that the condemnor cfess to make an
paard or setde 3 claim for damages, Barrower fails 1) respond 13 Lender within 30 days after the date nuch notice s moiled, Lender
is autherized t3 colleet and apply the prcceds, at Lender’s wptiva, either to rstenation or repair of the Property o1 to the sums
revured by this Mortzage.

Un'ess Lender and Bormrower ctherwise agree in writing. 2ny such applicatisn of proceeds to principal shall nut extend er
potpene the dee dite of the monthly installments referred to in paszzraphs 1 and 2 kereof <r change the zmcunt of such installeents.

10. Beorrowern Nort Rretrsasep. Fawension of the time for ravment o medificaricn of amortization of the sums secured by
ttis Murtgage granted by Lender 15 any suxess r in interert of Brrmower shall not cperate 1y release, in any manrer, the Mability of
the crigina] Borromer and Bomower's successors in intirest.  Lender shall not be required o commence proceedirgs against such suc-

cesscr of refuse to exterd time for payment or cthervise modify amirtizatizn o the sums secured by this Mongige by reascn of any
demand made by the criginil Borrower and Borrower’s successirs in interest.

I}, Foreramaxce sy Lexper Nor a4 Waner. Any fortearance by Lender in exercising any right ¢t remedy hereunder,
1 otherwise afforded by applicable Liw, shall not be a2 waiver of or preclude the exercise of any such right or remady. The provure-
cect of insurance oo the payment of taxes cr other fens e chirgs by Lender chall not be a waiver of Lender's right o accelerate
tke maturity of the indebtedness secured by this M:rrgage.

12, Remecies Comuravinve. Al remedies pronided in this Mortgage are distingt and cemulative to any otber right or remedy
vider this Mongige or afrded by Liw ¢r equity, and may le ewtrcised cencenzently, independently wr sucvessively.

13. Successors axp Assicys Bousp; Jorxy axo Severar Luamirry; Carnoxs. The covenants and agreemcnts kerein con-
tiiced «kall bind, and the rights Fercunder shall inure 1o, the repetive snocesicrs ard assigns of Lender and Burrower, subjet
the provisicns of paragraph 17 Rerecf. All conenarcts and azreements of Begriver chall be joint and seversl The captions and head-
irgs of the paragripbs of this Mongage are far o nvenience <nly and are o4 1o be wed 1 interpret or define the provisions kerecd.

I4. Nomnice. Except fur any nodce required under apphcable law to be given in another manner, (3) any notice 1o Boproaver
pr vided for in this Mongage shall be given by mailing suck notize by certified mail addressed to Borrower at the Property address cr at
such other address as Borriwer may designate by nidice o Lender 3s provided Lerein, and (b) any notice to Lender shall be given
Ly certifed nnil, return receipt requested, to Lender’s address stated herein o to sixch cther address as Lender may Jesignate by
n.tce t» Bironer 2s provided berein. Any notive proxided for in this M orzege shall be dermed to hive been given to Borrowwer
«t Lecder mben given in the minner dedgnated Eerein.

15. Uxiroast Morrcacs; Govirving Law; Severaritiry. This form of montgige combines unifcem covenants for mationa)
use and peo-uniform covenants with kmited variagons by judsdicoon o oconsntute 2 uniform security  instrument covering real
property. This Mortzige shall ke governed by the law of the juridictico in which the Property is located. In the event that any
provisin of clense of this Mortgage o the Notz conflicts with apphicable liw, such conflict shall not affect other provisions of this
Meortgage or the Noze which cn be given effect without the ornfliking prenision, and 0 this end the provisions of the Montgage
ird the Ncte are declared o be severable.

16. Borrower's Cory. Borrower shall be furnicted 2 o eformed opy of the Note and of this Morgage at the time of
«xecutiza o after reccedation bereck.

17. Traxsrer oF TuE ProrerTty; Assuwueron. If al] or any part of the Preperty or an interest therein is sold «r transferred
by Botrower withcut Lender’s price written consent, excluding (a) the creaticn of 2 hien or encumbrance subcedinate to this
Murtgage, (b) the creation of 2 pumchate meney security interest i househrdd appliances. (€) a tansfer by devise, descent or by
vperaticn of Liw upon the death of 2 kiot tenant or {d) the grunt of any Jeasehold interest of three years or less nct containiog
a0 «ptrn o purchase, Lender may, at Lender’s option, declize all the sums secured by this Mortgage to be immediately due and
ravable. Lender shafl have waived such opticn o accelerate if, prior to the sale or tensfer, Lender and the persca to whem the
Property is to be oM or trindemred reach 2z-cemrent in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morgage shall be it such rate as Lender shall request. I Lender has waived the
ptiin by accelerate provided in this peragraph 17, and if Bor wer’s successir in interest has executed a written assumpticn agree-
ment xcepeed in writing by Lender, Lender shall reltise BEorriwer {r m all obligations under this Mortgage and the Note.

If Lender exercites uixh opthn 1o accelerite, Lendor shall mail Bormwer nutice of acceleraticn in accordince with pars-
graph 14 herecf. Such nutice shall priaide a peried of et les than 30 days from the date the notice is mailed within which
Eorrmer may pay the sums dechired due. 1f Borower faiks to pay sixh sums prior w0 the expiration of such period, Lender may,
withuut further potice or demind on Biorower, invoke any remedies permitted by paragraph 18 heredd.

Nox-Uxirorym Covexanrs. Borrater and Lender further covenant and agree as fodlows:

13. Acceremamion; Rescenirs. Except as provided in poszaph 17 koeof, upon Borrower's breach of any covewant cr cgrec-
mext of Borrower in this Morigaze, inclading the coverants o riy wken Jdue ony sums secured by this Mortgage, Lexder pricr o
sceeleration shall wail webce v Borrower as provided on puragrazk 14 herecf syecifying: (i) the bresch; (2) the cctica regairad to
cuxre such brexch; (3) @ date, xog Izss thin 30 drys from the dite the xotice s wailed b Porower, by which such brecck rust ke
cured, znd (4} that frlure 1o cure such Freach om or bFefore the dite spocifed in the notice wmay rosull i3 soceloration of the suris se-
cured by this Mortgage, foralosure by jadical prececding a=d sie of the Froporty. The nctice skall further inform Berrezir of the
right Lo reinstate afier acceleriticn and the right 1o assert i ke foreclosure proceeding the non-existerce of a default or any other
lefense of Borrower to accelerstion axd foreclosure. If the Fresch is not cured on or before the date specifed in the notice, Lenler
it Lender's option may declire all of the sums secured Fy this Mortgage to Fe immediztely due and pmable without further demand
aud ray foreclre this Meortzzge by pulicial preceeding. Levder skall be entitled tr collect in such proceeding all expenses of fore-
clocure, tucluding, but not Fimited to, ressonalle attcrney’s fees, and costs of drcumentary exviderce, abstrocts and title reporis, cll of whkich:
Sl be additicnal snms sweon-ed By this Mortgage.

19. Ecrrower's Ricut 10 RiinvsTate. Nomwith-tanding Lender’s 2ccekerition of the sums secuzed by this Mornnge, E oo
sy 2ol Bive the richs to Bove any proceedings Pewua by Lerder o enforce this Mertgge discontinued 2t anv time price to
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