T nded phelh bk g | AR S A W TF TR

~

w .,

]
1
'
i

B o tL e TN

P. O. Drawer 408
Greenville, S, C. 29602

-
LR

+
L S

"BAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

. MORTGAGE OF REAL ESTATE
COUNTY OF _GREENVILLE s

To All Whom These Presents May Concern:

John 1. Mauldin and Cynthia B. _Mauldin.

{Lereinafter referred to as Mostzazor) (SEXD{S) CGREETINGS:

WHEREAS, the Mortzazor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortzagew ) in the full and just sum of ————

Sixty Thousand and N0/100

-------- e Sl ittt il - 60,000.00 _ )

Dollars. as eviderced by Mortzavor's promissory note of even date herewith. which note does not contain .
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalition of interest rate urcler certain

Four Hurdred Eighty-Two and 78/100------- (3482.78 } Dollass each on the first day of each

month hereafter. in ads ance, unti] the principal s with interest has been paid in full, szch payments to be applied finst to the payment
of interest. computed monthly on urpaid priscipal balirces, and then to the payient of priraipal with the hist payment. if not soocer

paid, 1o Le due and payable . 30 yeurs after date; ard

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due ard unpaid for a pericd of thirty days, or if there shall be any faibue to comply with and abide Ly any By-Laws ot the Charter
of the Mortzagee, of any stipulations set out in this m:ortzage, the while anount due therenmder sholl 2t the option of the holder thereof,
become Enmedintely die and pavalle. ared sail hokler shall have the right to institute any procevdings upen s2id rote and any collat-
erals given to sewure samwe, for the purpose of colleiting said principel due. and interest, with costs arad expenses for proceedings; and

WHEREAS, the Mortgazor may hereafter bevome indebted to the Mortzazee for such further sums as may be advarced to the
Mortzigor's account for the paymernt of tawes. insurence preminms, fepairs, of for any other purpose;

NOW. KNOW ALL MEN. That the Mortzazor, in consideration of said debt aml to sevnre the paymnent thereof and any further
sums which may be advanced by the Mortzazee to the Motzagor's sonrt, and abo in (nsaloration of e sum of Three Dollars
($3.00) to the Mortzazor in hand well and truly paid by the Mortzizee at and before the salinz of these presents, the receipt whereof

is hereby ackromledzed, has grarted, barzsined, sob}. and releasal. amd by these presents Jdoos grant. barering sell ard release unto the
Mortrazee. its sncuessors arxd assigns, the following described real estate:

All that certain pieve, parcel, or bt of Lird. with all improvements thereon. or hereafter to be constructed thereon, situate, lying
ane being in the State of South Carclina, County of Greenville, City of Greenville, on the North side of

Crescent Avenue and having the following metes and bounds, to-wit:

BEGINNING at an iron pin on the North side of Crescent Avenue 100 feet from the
intersection of Crescent Avenue and Jones Avenue and running thence with said
Crescent Avenue N, 84-20 E. 70 feet to an iron pin at the corner of the lot now or
formerly owned by Minor H. Mickel; thence with the line of said let N. 1-30 E. 200

. feet to an iron pin; thence running S. 84-20 W. 70 feet to an iron pin at the corner
_of the lot now or formerly owned by Lidia P. Martin; thence with the line of said

Jot S. 1-30 W, 200 feet to an iron pin, the point of the BEGINNING.

This is the same property conveyed to the Mortgagors by deeds of W. H. Powe,
Jr., dated July 3, 1978 and Helen P. Rigby and Nancy P. Christopher, dated July

10, 1978, both deeds having been recorded in the R.M.C. Office for Greenville
‘County, herewith.
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