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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account Ne.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loana Association of Greenville, South Carolina, kereinafter referred to as the ASSO-
CIATION, is the owner ard holder of a promissory note dated Sept 9, 1977 ., executed by

~~ Davidson Enterprises in the original sum of 3-5.9,.950 . 00 -’/&h‘

interest at the rate of __P_}_[}E___‘:’c ard secured by a first mortgage on the premises being known as
Lot 7 Stratton Place, Greenville County, SC  which is recorded in the RMC office for

Greenville Courty in Mortgage Book 409 . Tage -—Aia-:—. title to which property is now being transferred
to the undersigred OBLIGOR{S), who bas {have) agreed to assume said morigage loan and to pay the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of oanership of the mortgaged premises to the OBELIGOR and his
sssumption of the mortgage loan, provided the interest rate on the balarce due is izereated from

3 nyne % to a present
rate of nine e, maintained
NOW, THEREFORE, this agreement made ard entered isto this _© _ day of _ July .19-18 by ard between
tke ASSOCIATION, as mortgagee, ard A, T and Linda M, Traylor
as aszruming OBLIGOR,
WITNESSETH:

In consideration of the premises and the furtker sum of §$1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which Is
hereby ackrowledged, the nrdersigred parties agree as follows: 59 424,34 s 2
(1) That the kan talarce at the time of this assamption is §—222 . ; that the ASSOCIATION is prel2HREIAR
ing the interest rate on tre balarce to —NINE oo That the OBLIGOR agrees to repay said obligation in monthly installments
of § 486.5 each with paymerts to ke applied first to icterest and then to remainirg principal balarce due from month to
month with the first monthly payment being due August 1 . 19

2) Should any irctalimrert payrent teccrme due for a perisd in excess of (15) fifteen days, the ASSOCIATION may ccoilect a
“LAYE CHARGE” not to exceed an amount equal to five per centom (5%c) of any such past due instaliment payment.

{3} That all terms and cornditions as tet o3t in tke rote and mortgage shall continue in fufl force, except as medified expressly by
this Agreement

t4) That this Agreercent skall bird jointly and severally tke successors ard assigns of tke ASSOCIATION and OBLIGOR, his
helry July 1978

, ERecessors and aseigne,

IN WITNESS WHEREOF the parties kereto Eave set their hards ard seals this — @ _

day of

Assaming OBIZGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Association”s consent to the assumpticn outlined above, and in further
2} consideration of One dollar ($1.00), the reciipt of which is kereby ackrowledged, I , tke onders: 4 ; ;
) GOR(S) do kereby corsert to the terms of this Mcrliﬁcations ufdr eAis;cmpgrn 5 ﬁ\‘;ﬂ ke ande edte), erring OBLL
A 2. S L ErT
7 (SEAL)
: {SEAL)
t {SEAL)
— SEAL
< Transferring OBLIGOR(S) ( )
_QSTATB OF SOUTH CAROLINA )
PROBATE
JCOUNTY OF GREENVILLE)
0 Personally appeared before me the urdersigred who made oath that (s)ke saw. Billie A. Traylor . Linda M.

Traylor., Dean Davidson for Davidson Enterprises & W. Barry Alford, Attorney

'\,:izn, seal ard deliver the foregoirg Agreement(s) ard that (s)ke with the other subscridbing witness witnessed the execotion thereof.
ZISWORN to before me this

day of July fia 18 .
Notary Pubdlic for South Caroli SEAL) .
ic for Soath Caroli
My commission expires: f-29-81
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