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TOCGETHER with all and singular the rights, members, hereditaments. arad appurtenirees to the same belonging or in any way
incident or appertaining, ir«luding all buit-in stoves and refrigerators, heating. air conditioning, plunbing arad chatrical fivtures. wall
to wall carpeting, fences and gates, and any other equipment o fixtures tow or hereafter attachad onnactaed or fitted in any manner,

it b(*injlz the intention of the partics hereto that all such fixtures and equipment, other than household furniture, be comidered a part of
the realty.

TO HAVE AND TO HOLD 31 and singular the said premises unto the Mortgagee, its sucvvssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all lieus or other encumbrarces; that the Motteagor is Linfully cmponered to con-
vey or encumbeér the same; and that the Mortgagor will forever defend the il premises unto the Mottygager, its sucoessors and assigus,
from and against the Mortgagor and every person whomsoever Liwfully (Jiining or to chim the sane or any part thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
timwes and in the manrer therein provided.

2. That this mortgage will secure the Mortgigee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repoirs of other such purposes punuant to the
provisions of this mortgage, and abo for any

boarss or adviances that may hereafter be made by the Mortzagee to the Mortayor under
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums s advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to Ie erocted, insured
axainst Joss by fire, windstoim and other hazards in a sum pot kess than the balance due hereunder at any tine ared in a ompany of
cotapanies acceplable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurirce to the Mortgayee amd
aprees that all such policies shall be held by the Mortzagee shoul it so require and shall include Joss payable cdhauses in Fnor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Moxtzagee by regivteral muail. and should the
Moctgagor at any time fail to keep said premises insured or fail to pay the premiuims for such insurance, then the Mutgagee my cause
such improvements to be insur?in the name of the Mortzigor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repair, a
s0, the MortZygee may, at its eption, enter upon said premises and make whatever repairs are necessury a

nd should Mortgagor fail to do
repairs to the mortgage debt andd collect the same under this mortzage,

od charge the eapenses for such
with interest as hereimbove provided.

5. That the Morlzagee may at any time rejuire the issuance and maintenance of insurance upon the life of any person obligated
under the indcbtedness secured hereby in a sum sufficient to pay the mortgige debt. with the Mortgazee as beneficiary, and i the
t;;remimm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevorse 2 part of the mertgage

6. That Mortgagor azrees to pay all taves and other public assessments levied against the mortziged premises on or before the
due dates thereof 20 to evhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Most-
gagor fail to pay sixh taves and assessoents when the same shall f3ll due, the Mortgagee may,

2t its oplion. puy the same and charge
the amounts so paid to the mortgige debt and collect the same under this mortgaye. with interest as above provided.

7. That if this mortgage secures a —constnxtion koan”, the Mostzazor agrees that the principal amount of the indebtedness hﬁeb?'
secured shall be disbursed to the Mortzagor in periodic payments, as constnxtion progresses, in acconlance with the terms and coodi-
tions of a Construction Loan Agreenvent which is separately executed but is made a part of this mortgage and

incorporated herein by
reference.

S. That the Morteazor will not further encumber the premises ahove deseribed, without the prior consert of the Moitgagee, and
shoukd the Mortgigor so encumber such premises, the Mortgagee may., at its option. dechire the indebtedress hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebredness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortzigor or his Purchiser shall be required to file with the Association an
application for an assumption of the mortzage indel:t

edress, pay the reasonable cost as required by the Association for peocessing the
assumption. furnish the Association with 2 copy of the Contract of Sa

le, Bord for Titke. or Deed of Conveyarce, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sail loan balince to the maxi-
mum rate per annum pesmitied 1o be charged at that time by appl

wcable South Carolina Law, or a lesser increase in interest rate as may
be determined by

the Association. The Association will rotify the Mortzagor or his purchaser of the new interest rate and monthly pay-
nrents. and will mail him a new passhook. §

honld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the irdebtedness h

ercby secured to be immediately due and payable and may
institute any proceedings necessary to collext said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Moctzagee, o any stipnlations set out in this mottgage. the Mortzacee. at its option may write to the Mortyagor at his last known
address giving him thirty (30) days in which to rectify the said default and shouli the Mortgagor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the Jun holarce for the remaining term of the Joan or
for a lesser term to the mavimum rate per antum permitted to be charged at that time by applaable South Carolina Liw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinted accordingly.

11. That should the Mortzagor fail to make pusments of principal and interest as dize on the promissory rote and shoud any monthly
installment become past due for a iod in excess of 15 days, the Mortzazee nuy colkat 2 “lite charge™ not to evceed an amount
equal to five (59%) per centum of any such past due installment in order to cover the extra expense ik

jJent to the hardling of such
delinqrent payments.
§2. That the Mortzagor hereby assigns to the Mortgagee, its successors aml assizns. all the rents. issnes. and profits accruing from
the mortzaged premises. retairing the right to collect the same so lonz as the

debt herehy sevmed is not in amrears of paymernt. but
should any part of the principal indebtedness, or interest, tates, or fire insnrame preminms, be past due and unpaid. the Mortgagee

may without notice or further proceedings take over the mortzazed premises, if they shall be ocunpicd hy a teoant or tenants. and
collect said rents and profits amd apply the same to the indebtedness herely sevured, without liability to acount for anything more
than the rents and profits actmally colfexted, less the cost of collection. and any tenant is antherized. upon request by Motgagee, to
m}e afl rental pavments direct to the Mortgagee. without Hability to the Mot

zor. until notifiesd to the contrary by the Mortzagee;
said premises at the time of such defanlt be occupied by the Mortzazor, the Mortzizee may 2pply to the Judge of the

County Court or to any Judge of the Court of Commeon Plras who shall be reviclent or presiling in the (ounty aforesaid for the appoint-
ment of a receiver with authority to take possession of saad premises and collect such rents and profits, apphying said rents, after pay-

ing U\:d(mt of collection, to the mortzage debt withost Hability 1 account for anything mwore than the rents and profits actually
collected.

13. That the Mortgagce. at its option, may require the Mortzazor 1o pay to the Mortzazce, oo the first day of each month untl the
note secured hereby is fnlly pail, the following sims in addition to the punents of prir<ipal and interest penvinlad in bl note: 2 snm
eqmal to the preminms that will neat berome dre and payable oo policies of mortaice @uranty insnraree (f applicable), fire arel other
hazard insnrance covering the mortzaged properts. plis Lites. and assessnents nevt due on the mortzigal premises (all as estimated by
the Mortzagee) kess all sums akready paid therefor. dividal by the number of months to elipne before one nwnth Tnnr to the date when
stxch preminums. taxes. and assessments will be due and payable, such snms to be hekd hy Muotzacee to pay said premiums, taves and
special assessments. Should these payments exceed the amonunt of payments actumally made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgazee on sulsegner

t pasments to be made by the Mortzagoe: if, however.
said stms shall be insufficient to make said payments when the same shall beeome

¢ and pavible, the Morteagor shall pay to the
Mortzagee any amonnts nevesary to make up the deficiency. The Mortgrzor further agrecs that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage wuranty o similar imanaree (Gf applicable) covering the halance
then remaining due on the mortzaze debt. and the Marteagor mav. at its oplion. puy the sincle preminm required for the remaining
vears of the term or the Mortzaree may pay such preminm and add the same to the morteice bt in which cvent the Mortzacor shall
repay to Mortzazee sich preminm pavment, with interest. at the rate spevifinl in w1kl promisons note. in equal monthly installments
over the remiining payment penod.
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