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2. That, together with, und in addition to, the monthly payr.ents of pruncrpal aud

titciost pavable under the
terms of the note secured hereby, he will pay to the Mortgugee, on the fizst duy of ¢uch onth until the said note
15 fully paid, the folloxing sums:

ter? An amicent suffrctent to provide the holder hereof aith funds .. Fad the neat moflyage tfsulfane feenazn af this insteg.
ment and the aste secured hereby are msured, or a monthly dharge Gn liea of a moftpage tnurence jpremiam) of theyare

keld by the Secretary of Housing and Urban Development, as folloa s:

() If and so leng as said note of even date and this instrument are insured or srv reinsared wider the provisions of the
National Housing Act, an armount sufficient 1o accumulate 1n the hands of the holder cne (1Y —onth pricr to its due
date the annual mortgage insurance premium, in order to provide such holder wath funds to pay such fremium to the
Secretary of Housing and Urban Peveloprment pursuant to the Natienal Housing A, as azended, andapplicable
Reygulaticas thereunder, or

(1) I and so lung as said note of vren date and this instrument are beld by the Scirctary of Housirng and  Urban De-
veloprment, a monthly charge (in licu of a mortgage 1tnsurance rrermtum) which shall Le in an amaunt cqual to cne-
tReifih {17125 of voe-haii (*7) per centum of the averoge cutstanding balende due wn the note oomputed wathogt taking
into acceunt delinquencies or prepayr.ents;

(L} A sum equal to the ground rents, if any, next due, plus the premiums that w1l acat tevune dog and payatle on policies

of fire and other hazard insurance covering the mortgaged propoerty, plus taxes and assessments next dee on the woarteaged
property (211 as estimated by the Mortgagee) less all sums already paid therefir divided by the nu—her of —oaths to elapse
befere one (1) month prior 1o the date when such ground rents, premiums, taxes, aad assessTents will become delinguent,
such suss to be keld by Mortgagee in trust to pay said greund rents, presius

S
{c) All payrents mentizned in the tao preceding subsect:

. taxes, and special assessments; and
<ns of this paragraph and all pajzents to te rmade under tke note
secured hereby shall be added together and the aggregate amount thereof shall be ratd by the Mortga
single payent 10 be applied by the Mortgagee to the following itens in the crder set forth:

(1} prezium charges under the centract of insvrance with the Secretary of Hiusing and Urban Develspzent, or monthly

charge (1n Licu of mortgage insurance geesium), as the case rcay be;

(I} taxes, special assessments, fire and ctker hazard insurance preciums;
(LI} interest on the nate secured hereby; and
(V) amortization of the peincipal of sa1d nste.

goercach month in a

Aay deficiency in the a=cunt of any such sgeregate menthly paiyzent, shall, unless =ade good Ly the Mortgager prior to
the due date cf the rext such pay=ent, coastitate an erent of defsult uader this maortgage. The Mortgagec
““lste charge' not to exceed Tour cents (4¢) for each dollar ($1) cf each paycent more than f1fr

~ay collect a
cover the extra expense involved in handling delinguent paycents,

een {I3) days in arrcars to

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on sutsequent payments 1o be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall tecome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness representad thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 heceof which the Mortgazee has not become otlgated to pay to the Secretary of
Housing and Urban Development, and any balarce remaining in the funds accumulsted undar the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortoagze resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortzazee shall apply. at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance tkea remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit ajainst the smount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments. water rates, and other governmental or municipal chaiges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mertgagee. If the Mortgagor fails
to make anv pavments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sare, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shail he secured by this ortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excooted.

6. That he will keep the izproverents now existing or hereafter erected on the mortgaged property insured as
may be required from time to tice by the Mortgagee againsy loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such gericds as may be required by the Montgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured
tereby, all right, title and interest of the Mostgagot in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust zs receiver. shall zpply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

FHA-2175M (1-78}

R R e el L ~3

s

- JEp—
e e e R R

e o AN A I LY abd D1

AT

e

k&

2
[
e

It
ﬁE.



