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in 3cvrdince with Botrower's and Lender’s written sgreement or spplicable Law. Borrower <hell poy the smeant of all merreage in
surance premiums in the ranner pronided under parsgreph 2 here f

Any amcunts disbursed by Lender puruant 1 this p.,m;uph 7, with intcrest thereon, shall bee me additional indebendress
f Borrower sevured by this Maortzage. Unless Borrower and Lerder agree o cther terms of payment, such - unts shall ke pavatle
vpen ptice from Lender to Bomrower requesting psyment thereof, and shall besr interest from the date of dhburement at the rate
pavable from time to time on cutstanding principel under the Nete unless payment of interet at such rate wenld be contrary to
applicable Law, in which event such amounts shall bear interest at the highet rite permissible under applicable law. Nothing «n
tsincd in this paragraph 7 shall require Lender to incur any eapense cr take any acticn hercunder.

8. Ixspecmiox. Lender may make or cause o be made rezsumable entries upen and inspections of the Properny, provided
thas Lender shall give Bormrower notice pricr 10 any such inspection specifying reawnable cause therefor relrad to Lender’s inzerest
in the Property.

9. Coxpemyamion. The proceeds of any award <1 claim for damages, direct or consequential, in connection with anv con-
demnition cr other taking of the Property, o pan thereok, or fcr conmveyance in beu of crndemnation, are beredy assigned and chali
k< padd o Lender.

In the event of a tital makirg of the Proyperty, the procends shall be applied to the sums secured by this Monzige, with the
excess, if 2nv, paid to Borraner. In the event of a parrial nking of the Propenty, unlss Borrower and Lender ctherwise syree in
writing, there shall be applied to the sums secured by this Mcrgage such propottion of the proceeds as is equal to thar prop.ttiin
which the amcunt of the sums wxured by this Montgige immediately price to the date of uking bears 1o the fair marker value of the
Property immedistely pricr to the date of uking, with the halance of the proceeds peid o Borrcwer.

If the Property is abandoned by Burrower, or if. after notice by Lender 1y Borrower that the condemner «ffers to make an
award or serle a2 chiim for damages, Borrower fails to respepd ty Lender within 320 days after the date such notice is ruiled, Lender
is autherized 1o collect and apply the preceds at Lender’s optico, either ta resturation or repair of the Property ot to the sums
wevured by this Mortgage.

Unless Lender and Borrower otherwise 2zree in writicg, 2oy sixh applicatin of prceads to principal shall ma extend @
pstpene the due date of the rmonthly insuallments referred to in parazraphs 1 and 2 hereof o1 change the amount of axch installmenss.

10. Bozrower Nor Reteaseon. Extension of the time for payment o modifcart o of amortization of the sums secured by
this Mrtgage granted by Lender to any successir in inzirest of Borrower shall not < perize tr releuse, in any manner, the habiliey of
the cricinal Borroner and Borrcwer's stceessors in interest. Lender shall not be required 1o commence proceadings against such sue-

cessor o refuse 10 extend rime for puyment or abernize modidy amatzation of the sums secured by this Mongage by reason of any
demind made by the criginal Borrower and Borower’s successrs in interese.

1k, Formramaxce sy Lexpzr Nov a Waner. Any forlearsnce by Lender in exercising any right of remedy kereunder,
or ehernise affeded by applicable Liw, shall ot be 2 waiver of oz preclude the exenise of any such right or remedy. The procure-

ezt of inwurince or the payment of taxes ce cther Lens or chargss by Lender <hall mot be 2 wahver of Lender’s right 1o accelerate
the matunity of the indebtedress secured by this Mongage.

12. Remecies Cumutanve. All remedies provided in tbis Morigrge are distinet and cumulative to any cther oght ar remedy
urder this Martg:ge or aff:rded by Liw cr equity, and may te exsrdsed concumenty, independently or successively.

13. Succestors axp Assiexs Bouso; Joixt axp Seviear Luasmary; Carmoxs. The corenants and agreements kerein con-
tsined chall bind, and the rights Bereunder shall inuce to, the repestive suaessors and asvigns f Lender and Berrower, cublect to
the provisicns of paragraph 17 herecf. Al covenants and agreerwepts of B rromer <kall be kint and wveral The captivns and kead-
irgs of the paragraphs of this Mongige are f1 o nvenience anly and are nut to be wed 1> interpret o define the provisions kerecf.

14. Nomice. Except for any notice required under zpplicable Liw to be given in ancther manrer, {2) any notice t2 Borroaver
prided for in this Mongage shall be given by mailing such notize by certfied rmail addressed 1o Boerower at the Property address or at
such other address as Borrower may designate by notice 10 Lender as provided kerein, and (b) any potice to Eender shall be given
by certifed mail, retumn receipx requested, 1o Lender’s address stated herein o 10 such cther address as Lender may designate by

e tice 83 Borrower as prosided herein. Any pitce pronided Fr in this Miortgige shall be decmed 1o hive been given to Borower
+¢ Lender when given in the munner destznmated Lerein.

13. Uxstroam Morrtcace; Govirvixg Law; Severanuyy. This fom of mngage cembines unifum covenants for national
use and nponuniform covenants with limited vadatons by jurisdiction ¢ copstitute 2 uniform security instrument covering real
property. This Mortgzage shall be governed by the law of the jurisdictizn in which the Propenty is Jocated. In the event thut any
pravisem o clase of this Miortgage or the Nute conflicts with appEcable hiw, such conflict shall not affect other provisoas of this

Mictzzge or the Note which can be given effect nithour the oorflicting prosision, and to this end the provisicns of the Mongage
ind the Nete are declired 1o be sexerable.

16. Borrowen's Corr. Borrower shall be furnisked 3 onformed opy of the Note and of this Mongage at the time of
trecution of after recoedatioo berect.

17. Trsxsrea ofF THE Prorimry; Assumerion. If all or any pint of the Property or an interest therein is sold o transferred
by Botroawer witheat Lender’s pricr writen consent, excluding (a) the creation «f 2 Lien or encumbrance subcedinite to this
Meatgage, (b) the creation of 2 purchase money security interest £ bruseh M appliances, (¢) a transfer by device, descent ¢o by
tpenatcn of Liw upon the death of a jint remant cr (d) the grant of any leasehold interest of three years of less not centaining
an ptien o purchace, Lender may, at Lender's option, declire all the sums secured by this Mortgage to be immediately due and
raratle. Lender shall have waived such cptivn o acceleraze if, peior 10 the wle o tansfer, Lender and the person 0 whem the
Prperty §s 1 be «3d ot trensferred reach azreement in writieg that the cradit of such person is satisfacvey to Lender and that the
inzerest puyable cn the wums secured by this Morgage shall te at such rate as Lender shall roquest. If Lender has waived the
cption 0 2ocelerste pevided in this pungraph 17, and ff Borrewer’s successor in interest has executed 2 written assumpion zgree-
ment acepted in writing by Lender, Lender shall release Brrrower from all obligath ns under this Mortgage and the Note.

If Lender exercises such opor.m to 2cceleraze, Lender shull mail Bormower notice of acceleration in accordunce with para-
eraph 14 Bereef. Such potce shall provide a pericd of nea less than 30 days from the date the notice is mailed within uhich
Ecrrower may pay the sums dechired duee. If Burower fails to puy such sums pricr to the expinatiin of such perind, Lender may,
withrut further notice o demand oo Borrower, inveke any remalies permitted by paragzraph 18 hererd.

Nos-Uxsiroru Covexants. Borroner and Lender further o.venant and agree as follows:

13, Accererstion; Restepies. Except as provided in pavazraph 17 keveof, spor Borrewer's breach of any covemast cr cgree-
mext of Borrower in this Mortgsge, including the covenants to poy when due ony sums secured by this Mortgage, Lender grir 1o
seceleration skl mzl xctice 8o Borrcwer a3 provided oo puragraph 14 hareof specifying: (i) the bresch; (2) the cctiom regarcd o
cure such break; (3] a date, wot Tess thax 30 digs from tre date the notice is wailed 80 Forrower, by which snch brecch must ke
cured; awd (4) thit fzlure to cure such Freach cn or before the date specifed in the motice may resalt ia accelcration of the suzis sa
cured by this Moraige, foreclosure by prdicil preceeding aed sile of the Froperty. The rotice shall furither inform Borrerer of the
right b3 refustate after acceleration end the right to assert i the foreclosure procecding the mom-existence of a defauls cr any cther
lefense of Borrower to ceceleration and foreclosuare. If the breach is nct cured on or before the date specified in the wotice, Lenier
1t Lender's optiom may declire cll of the sums secured by this Mertgige to be immediately due and payable withoat further demand
ind way forecloce this Mortgage by jadicicl procecding. Lender shall be entitled to collect in suck proceeding all eapenses of {re-
clcare, including, but not limvited to, resomslle strorney’s fees, and costs of documenzary evilerce, abstraets axd title reports, ol of which
Sl Ve aldisioral sues secured Ei this Meongzige.

19. Borrnwis’s Ricur 10 REmxstate. N-inithitanding Lender’s acceleratin of the sums secured by this Momaze. F o«
s Tl bive 2T os Tag apy prooelites tegra by Terder to enforce this Monimige diceontinued at oany time gkt o
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