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. (i} Al)l meonctary obliucat
5 )

: rationa securcd Ly thes

Institutional ortgayes shall be ovidenaed vy Lhe ‘
. ) Institutional Hotes.  The orin~ioal tount of ok ‘
. Institutional Mote shall be equal e ihe princizal ‘
amouni o!f the related Instituvticenal Luan. o
- Instituticonal Mortgaae will scocure (end o yi;f:. ] :

L
will he cexercisable thercunder by reason of Ly
néehiledasnn .

or default underxr) any obligation, ST
clain or right cxcept for {a} the reliobed Institu-
tional tlote (1nclu31ua any “ﬁd‘;]C:LlCW', exten-— _ %5;
sions or rencwals thercof), and (b)Y the caovenants + kﬁ i
nade in such Institutional Horigozo;

ot 448 apa et e

oo; without limnj- ) g h{ P,
tation on the generality of the forecoing, no g L :

Instituticnal flortgage will sccure any nonctary A ‘:ki
dcbts or cLllcat‘cns cicept thosce svidencex by the §
t
‘;

related Imstitutional Wote or cousis
. or charges relating to enforcerznt o
tuticnal korituaye or such Iastitutio

st e
‘-
’\
.

of vosti !
sech Inst
2) Yote vcon
o o

-

default thercunder or advancements mado or anti- . it
cipated by the mortcazee thegeci ifor premiuns of b
- insurance, taxes and asscsenanis on Said Premises 7 ;
by recason of default in the paymznt tiherecof. ;
"(11) The amount of the
) ) bv eacnh Institutional lortgace
: by an asnraisal of a tyse norm2
particuizr Instituktional Lo .
. - the relationshiipn ¢f such Inst:iinz 1 2 !
econcnic value of £hiz: poxiticn ¢f fa2id Preniscs teo
- be covered by the relaied Institiuiiconal loricage,
taking into consiceratica all pricr existing mort- T
gaces thercon, is in Xseping with the standarGs
. cusicmarily ernrcloyed Zy such Instituticnal Lender.
i ) In no event shall such Institctignal Lexn or the
: . ) relateéd Instituiicnzl lNecte be sccouzzd by real cox
) - . personal preoperiy cother than thz Izerisont lcuse
Preperty (as éofined in the Sale Zgresmeni) hor po -
-- guaranteed by znv person, partnzrship, corsosration
" or entity. In addition the agzsrecate principal
arount of the Institutional No==2s sccured by an
Ingtitutional Mortgage or Hortcages covering a .
X Phase of Said Premises (viz, the Phase I Premises,
the Phase 1XI Prenises
t

, or the Phase 11X Premises), o

shall at no time or times cuzceed the lesser of:

(a) 75% of the appraised valu2 o such Phase of Said X .
Prenises as shown by the aspraisals cbtained by the ' e

Institutional Lender as aforesaid; or (b) $3,400,000 {
in the cese of the Phase I Prenises; $2,433,000 in jhe
) - case of the Phase II Prericses; and $1,815,000 in the
case of the Phase III Preomises. ) '

(iii)} The Mortgagee hereef shzll use its best .
cefforts to obiain an Instituticonal Note vhercunder
the installments cr amounts vayable thercunde
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