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in accurdance with Borrewee's and Lender’s uritten agretrment or applivable hiw. Borrcwer dhall pav the amount of all mertage in-
surance premiums in the rmanner peovided under paragraph 2 kereck.

Any zmounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall beovme additionsl indebtednes
oF Burrewer secured by this Martgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be pavable
upen notice frem Lender to Bocrower requesting pavicent thereof, and shall bear interest from the date of disbursement at the rate
pavable from time to time on cutstanding principal under the Note unless payment «of interest at such rate would be contrary o

applicable Liw, in which event such a2mounts shall bear interest at 1he highest rate permibssible under applicable Liw. Nothing con-
uined in this paragraph 7 shall require Lender to incur any eapense cr take any action hercunder.

8. Ixspecmion. Lender may muke of cause to be made reascnable entries upen ard inspections of the Propeny, provided
that Lender shall give Borrower mctice prior w0 any such inspection specifying reasonable cause therefor related 1) Lender’s inerest
in the Property.

9, Coxpemyariox. The proceeds of any award or claim for dimages, direct or consequential. in cunrecticn with azny con-
dernation or other taking of the Property, of part thereck, or fur convevance in licu of condemnation, are hereby assigoed and <hall
be paid to Lender.

In the event of a total takirg of the Property, the proceeds shall be applied to the sums secured by this Mertgage, with the
excess, if any, paid to Borrower. In the event ¢f a parth] taking ¢f the Property, unless Bortower and Lender ctherwice agree in
writing, there shall be applied to the sums secured by this Mcngage such proportion of the proceeds as is equal o that preportion
which the 2mcunt of the sums secured by this Morntgage immediately price to the date of tking bears to the fair market value cf the
Froperty immediately prior to the date of taking, with the halance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1 Borower that the condemnce cffers to muke an

award or setle a chaim for damages, Bortower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s opticn, either o restoration of repair of the Property or 1o the sums

recured by this Mortgage.
Unless Lender and Borrower ctherwise agree in writing, 2ny such application of peoceeds to principal shail nct extend
pestpene the due date of the menthly insallments referred to in paragraphs 1 and 2 hereof cr change the amount of such instaliments.

10. Borrowir Net Rereassn. Extension of the time for pavment cr modification of amertization of the sums secured by
tkis Mortgage granted by Leoder to any successor in interest of Borrower shall poe cperate o release, in any masnner, the Lability of
the crigim] Bomrower and Borrower's successcrs in interest. Lender shall nut be required 1o cummence proceedings against such suc-

cessor or refuse 1o extend time for payment or othenwise modify amortizativn of the sums secured by this Mcrtgage by reason of any
demand made by the original Bomower and Borrower's successcrs in interest.

J1. Formeamaxce sy Lespex Nor & Wanes. Any fotearance by Lender in exercising any right « remedy hereunder,
ot otherwise affceded by apphicable hiw, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance o the payment of taxes or cther liens or charges by Lender <hall not be a waiver of Lender’s right to accelenate
the raturity of the indebtedress secured by this Mongage,

12. Reymepies Cusorarve. All remedics provided in this Merigage are distinct and cumulative to any cther right or remedy
urder this Mortgege or afforded by hiw oc equity, and may be exercised concurtently, independently of successively.

13. Succrssors axp Assicys Bouso; Jorst axp Severar Lissinry; Caeprmoxs. The covenants and agreements berein con-
tained shall bind, and the rights hereunder shall inure w, the respestive successors and asiigns of Lender and Borrower, subject tof
the provisicns of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of ke paragraphs of this Mongage are for ccnvenience <nly and are nit 10 be wsed 1o interpret or define the provisions herect.

14. Norice. Except for any notice required under apphicable kiw to be given in another tmanner, {2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Borrower at the Pruperty address oc at
such cther address as Borrower may designate by notice to Lender as provided herein, and (b) iny notice to Lender shall be given
by certibed mail, return receipt requested, o Lender’s address stated berein or to such cther address as Lender may designate by
notice 0 Borrower as provided hertin.  Any notice provided for in this Mostgege shall te deemed to have been given to Borrower
of Lender when given in the mmnner designated hercin.

15. Usironst MorTcace; Goversing Law; Severasiury. This form of mortgage combines uniform covenants for naticnal
use and ncouniform covenants with Emited variations by jusisdicion 1o ccostitute 2 uniform secunity instrument covering real
property. This Martgage shall be governed by the hw of the jurisdiction in which the Properiy is Jocated. In the event that any
provision ot clause of this Mortgage or the Note conflicts with applicable hw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the ccnflicting provision, and to this end the provisions of the Mortgge
and the Note are declired 1o be severable.

16. Borrowexs Cory. Borrower shall be furnished a conformed cupy of the Note and of this Mongage at the time of
execution or after recordaticn herecd.

17. Traxsrer oF TuE Proremyy; Assusipmion. If 21l or any part of the Property o an interest therein is sold cr transferred
by Borrower without Lender’s peioe written consent, excluding (a) the aeation of a Lien or encumbrance subordinate to this
Mortgage, (b) the craation of a purchase money security interest for househcld appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of 2 jJint tenant or (d) the grant of any leasehold interest of three years or less not contiining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, price o the sle or tansfer, Lender and the persca w6 whem the
Property is # be sold ot transferred reach agreement io writing that the aedit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. 1f Lender has waived the
cpticn w accelerate provided in this paragraph 17, and if Borruwer’s soccessor in interest has executed a writen assumption 2gree-
ment accepted in writing by Lender, Lender shall release Bortower From ail obligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerare, Lender shall mail Bowower notice of acceleration in accordance with pan-
graph 13 bherecf. Such potice shall provide 2 period of not less than 30 diys from the date the notice is mailed within which
Borrower may pay the sums declired due. If Bocrower fails to pay sixh sums price to the expintion of soch peried, Lender may,
witheut further notice or demand on Bocrewer, invoke any remedies permitted by paragraph 18 berecf.

Nox-Usirors Covexants. Borower and Lender further cuvenant and agree as follows:

18. Accersramios; Resentes. Except as provided in paragraph 17 kereof, upom Borrower’s breach of eny covemant or agree-
went of Borrower in this Mortgage, incluling the covemants to pay whken dae ony sums secwred by this Mortgage, Lemder prioe to
ceceleration shall mail wotice 1o Borrower as provided in peragraph 14 hereof syecifying: (1) the breack; (2) the ectics regaired to
cure such breack; (3) & date, mot less than 30 days from the date the xotice is waided 10 Ecrower, by whichk such breack mast ke
cured: axd () that failure to cxre such breack on or before the date specifed in the notice wmay resull in acceleration of the sums se-
cured by this Mortgege, foreclswe by fadicil preceeding and salz of the Propaty. The xctice skall further inform Borrower of the
right o reinstate after scceleration and the right 1o assert in the foreclsure groceeding the mom-existence of a default or any otker
defense of Borrower 1o sccelerstion and foreclosure. If the bresch is not cured om or Eefore the date specified in the notice, Lender
at Lender's option may declare oll of the sums secured by this Mertgage 1o ke immediately due and payable without furiber demand
snd may foreclose this Mortgage by fadical proceeding. Lerder skall Fe entitled to collect in such proceeding all expenses of fore-
closure, inclading, but not limited 1, rexsomable cticrney’s fees, and costs of documentary evidexce, sbstracts and title reports, all of wkick
skall be allitional sums secured by this Morigige.

19. Borrower’s Ricur 70 Re:xstare. Notwith:tanding Lender's acceleration of the sums secured by this Mengage, Bir-
rewer shall have the right to hate 2ny jerceedings begun by Lender to enforce this Mettgige discontinued at any time poir 0
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