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TOGETHER with all and singular the rights, members, hereditaments, and appustenances to the sane belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditicning, plumbing and clectrical fixtures, \\'afl
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be cousidered a part of ]

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.
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: The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is 1a fully empowered to con-
vey or encumber the same; and that the Mottgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof.
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THE MORTGAGCOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance premiums, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee te the Mortgagor under
the authority of Sce. 45-55, 1062 Code of laws of South Carolina, as amended, or sintilar statutes; and ;\lf sums so advanced shall bear
intcrest at the same tate of rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the

of the ;,\,y{{t%gog,‘u'rﬂcss otherwise provided in writing.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor hi.] to do
so. the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are nevessary amd charge the expenses for suc
41213 16 the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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8 That .\tbrt‘gagor ‘agrck's' to pay all taxes ahd olher,,‘;mblig agseisments levied agajnst ﬁ.q mo k‘agegl “:flilflséls Q{l,; 'bcf rs he r
due dates thereof and to exhibit the receipts therefor at’the bffiu:f j-f'ls'les.“oﬂgdgm fnimediatély H& saythent, atid s‘hm?]‘d'lh Morte
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mottgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in pericdic payments, as ¢constriction progresses, in accordance with the terms and condi-
ti(ins of a Coustruction Loan Agrcement which is separately executed but is made a part cf this mortgage and incorporated herein by
relerence.
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8. “That the Mortgagor will pot further encumber the premises above described, without, the prior consent of the Moilgagee, and
;,; §hould the Mortiagor so encumber such premises, the Morlgagee may. at its option. declare the indebtedness hereby secured to
: immediately duc and payable and may institute any proceedings necessary to collect said indebtedness.

: 9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
: the within mortgaye indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
gy : application for an assumption of the mortage indebtedness, pay the reasonable cost as required by the Association for processing t

i : assumption, furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Deed of Corveyance, and have the interest
; rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the saitl loan balance to the maxi-
f mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its“option, may declare the indebtedness hereby secured to be fmmediately due and payable amd may
institute any proceedings necessary to collect said indebtedness. -

_10.‘ hat should the Mortgagor fail to make payments of principal and in[e(t}l' as dne on the promissory note and the same shall be
wipdid de. § périod-of thintg (30) days. o 1 theic shauld b ady Ldilure to &mply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his Jast known
address giving him thirty (30) days in which to rectify the said defanit and should the Mortgagor fail to roctily 'aid défahlt QithlaTtheé
said thirty days, the Mortgagee, 10ay. at its oplion, increase the interest rate on the loan balance for the remaining term of the Joan or
for a lesser term to the mavimum rate per annum pesmitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.
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12. That the Mortgagor hereby assigns to the Morlgagee, its successors and assigns. all the rents. issues, amd profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured is not in arrcars of payment. but
should any past of the principal indebtedness, or interest, taxes, or fite insurance preminms, be past due and unpaid, the Mortgagee )
ma{ without notice or furtheér proceedings take over the morlga%cd premises, if they shall b ocenpied by a tenant or tenants, and B
collect said rents and profits and apply the same to the indeltedness herehy sccured, without Hability to account for anything more i
thar! terents did ﬁfo[l%ils'i dclually? ‘goﬂ’édéd 168 "the 2ast: of dollection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without liability to the Mortgagor. until notificd to the contrary by the Mortgagee; .}
and should said premises at the time of such default be occupied by the Morteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be sesident or presiding in the county, aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such sents and profits, applying said rents, after pay-
in_i!1 ll{lc ]cost of colledtion, to the mortgage debt without liability 5 account for amything mote than the rents and profits actanally
collected.
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-13. That the Mortgagee. at its oplioh, n%l) iéquite the Mortgagor to pay to the Mortgagee, on the first day of cach month until the y
1 note sccured hereby is fully paid, the following sums in addition to the payments of princip.ﬁ and interest provided in said note: a sum i
i equal to the premiums that witl next become due and payable on policics of mortgage guaranty insurance Gif applicable), fire and other
hazard insurance covering the mortgaged propesty. plus laxes. and assessments neat due on the montgaged premises {all as estimated by
; the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
' such premiums. taves. and assessinents will be cue and payable, such sums to he held by Morteagee to pay sai(“ preminms, taxes and
! - gpcci.\l assessments. Shonld these payments exceed the amount of payments actnally made by the Morteagee for taves, assessments. or :
insurance premiwns, the excess may be credited by the Morteagee on sulisequent payments to be made by the Mortgazor; if, however. 5
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make ap the deficiency. The Mortgazor further agrees that at the end of ten years from the date ?
hereof, Mortgagee may, at its option. apply for rencwal of mostgage guaranly or similar insurance (if applicable) covering the balance
then remaining dhic on the mortgage debt. and the Mortgagor may. at its option, pay the single preminm requited for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morteaze dedt in which cvent the Mortragor shall
repay to Mortgagee such premium payment, with interest. at the rate specifiad in saied promissory note, in el monthly installments

over the remaining payment period.
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