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TOCETHER with all and singular the rights, members, hetedituments, and appurterarncs to the sae bellnging of in any way
incident or appertaining, iduding all built-in stoves and gefrigeratons, heating. s cote htioning, plumbing arad ckatiieyd] fistures, wali
to wall carpeting, fones aml gates. amd any other equipment of fistures 1ow or horeafter attachad. contatal o Bittal in any mantar,

gxl:fin;]g the intention of the partics hercto that all sinh fistunes and equipnsent, otlar than houschold furniture, Lo otoklerad 2 put of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgzagee, its sucessors and assigns forenver,

The Mortgagor represents and warrants that said Mortzagor is seized of the above doscnbed premises in foe simple absolute; that
the above desinbed premises are free and clear of all Yiens or other encunbrances; that the Morteazor is liwfully anpowered to won-
rey or encumber the same; and that the Moetgagor will forever defend the id premises unto the Mottgager, its siowessors ared assiyns,
from ard agairst the Mortgagor and every person whomsoever Lawfully dliiming or to daim the sanre or auy past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidvraoad by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additiomal sums which may be advarcad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurarce premiums, repains of other such purposes pursundt to the
provisions of this mortgage, and ako for any koans or advances that may bereafter be made by the Mordgagee to the Mostzagor urler
the authority of Sec. 4555, 1962 Code of Laws of South Carclina, as amended, or similar statotes; aml all sums so advaread shall Lear
intercst at the same rate or rates as that provided in said note unless otherwise agroed upon by the patics and shall be payable at the
demand of the Motgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or bereafter to b erveted, insurad
against boss by fire, windstorm and other hazards in 2 sum not kess than the balince due hercunder at any tine ard in 2 cotpany orf
compunies acceptable to the Mortgagee, and Morlgagor does hereby assign the poliky or policis of insuramee to the Motrazee and
agrees that all such policies shall be held by the Mortgager sh it so yequire and shall include loss payable bauses in favor of the
Mortzagee; aml in the event of Joss, Mortzagor will give i iate potice thereol to the Mortgagee by regitered mail: and should the
Mortgagor at any time Fail to keep said premises insured or fiil to pay the premiums for such insurance, then the Moatgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurare, with interest as
hereimabove provided. .

4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repuir, and should Matragor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever 1epairs are pecessary and charge the eapenses for such
repairs to the mortgage debit and collect the same urder this morigage, with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuaince and maintenance of insurance upon the life of any puorson obligated
under the indeblednoss secured hereby in a sum sufficient to pay the mortzage debt. with (ke Mortgigee as berefidary, and if the
premiums are not otherwise paid, the Moctgagee may pay $aid premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all laves and other public assessments kevied against the mortgaged premises on or before the
due dates thereof and to erhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and shoukd the Mort-
wagor fail to pay such laves and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amnounts so paid to the mortgage debt and collet the same under this mottgae, with intercst as above provided.

7. That-if this mortgage secures a “construction koan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgaror in periodic payments, as construclion progresses, in acvordhince with the terms and condi-

ti-:;ns of a Construction Loan Agreement which is separately exccuted but is made a part of this moitgage and incorporated herein by
reference. .

S. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzaror so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hercby secured to be
immediately due and payable and may institute any proceedings necessary to cothext sad indebtedress

9. That should the Mortgagor alienite the mortgaged premises by Contract of Sale. Bood for Titke, or Deed of Conveyance, and
the within mortgage idebtadiess is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeltedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bord for Title, or Doed of Comveyarce, and have the interest
rate on the Joan balance evisting at the time of transfer modified by inreasing the interest rate on the said loun bhalance to the maxi-
mum rate per annum permitied o be charged at that time by applicable South Carclina Liw, or a ksser increase in interesl rate as may
be Jdetermined by the Association. The Association will notify the Mortgagor of his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness bereby scuured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty {30) days. or if there shoul be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. nuy write ta the Mortgzagor at his last known
address giving him thity (30) days in which to rectify the said default and should the Mosteaxor fail to rectify said defaalt within the
said thirty days, the Morlgagee, may. al its oplion, increase the interest rate on the loan halwnce for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that time by applicable Sonth Carolina Law, or a Tesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

. 1L That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shoukd any monthly
installment bocome past due for a period in excess of 15 days, the Mortgager nmay collet a “late charge”™ not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in onler to cover the extra expense incident to the handling of such

delinquent payments. ‘

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aned assigns. all the rents. issucs. and profits accruing from
the morigaged premises, retaining the right to collect the same so long as the debt herehy seonred is ot in arrears of payment, but
should any part of the principal indebtadness, or interest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or furthes proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collext said rents and profits and apply the same to the indebtedness herehy su:umj, without Rability to account for anything more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments diret to the Mortgagee. without liability to the Morteagor. until notificd to the contrary by the Morlzagee;
ard should said premises at the time of such default be ocrupi«f by the Mortgagor, the Mortyagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aml collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without lability 13 account for anything more than the rents and profits actually

 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sait] note: a sum
enual to the premiums that will next become due and payable on policics of mortgige guaranty insurarce (if applicable), fire am other
rd insurance covering the mortgaged property, plus taes. and assessmients next due on the mortgaged premises (all as estimated by

the Mortgagee) less all sums already paid therefor. divided by the number of nionths to elapse before one month prior to the date when
such preminms. taves. and asscssments will be due and payable, such snms to be held by Mortgigee to pay mig premivms, taxes and
special assessinents. Should these payments exceed the amount of payments actnally made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee an subsequent payments to be made Ly the Montgagor; if, however.
saidd sums shall be insufficient to make said payments when the same shall hocome due and payable, the Mortzagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor furthers agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of morigage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its oplion, pay the single premium requiced for the remaining
years of the term. or the Morteagee may pay such premium and add the same to the mortgage debt. in which cvent the Morteagor shall

repay to Morteagee such premitn payment, with interest, at the rate specified in said promisory pote, in enal monthly installments
over the remaining payment period.
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