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Lender’s aritten 2greement o apphicable law. Bocroaer shatl pay the amount of all mostgage inturance premivms in the
manner provided under paragraph 2 hereof.

Any amoonts dishursed by Lender pursuant to ibis paragraph 7. with intzrest thereon, shall bevome additional
inkb edness of Borrower secured by this Mortgage. Unless Borrcaer and Lender agree to other terms of payment, such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof. and shatl bear interest from the
Jdate of disbursement at the rate payable from time 10 time on cutstanding principal under the Note unless payment of
interest at such rate would be cootrary to applicable law, in which eveat such amounts shall bear interest at the highest rate
permissitle under appicable law. Nothing containgd in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Leader may make or cause o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reascoable cause therefor related 1o Lender’s
interest in the Property.

9. Condemmation. The proveeds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thered!, or for conveyance in Beu of condemnation, are hereby assigned
and shall be paid to Leoder.

In the event of a todal taking of the Progeny. the proveeds shall be applied to the sums secured by this Moctgaps.
with the excess, if any. paid to Borrower. In the event of 2 pastial taking of the Property, unkss Borrower and Lender
othernise agree in writing, there shall be applied 10 the sums securad by this Mortgage soch propoction of the proceeds
as is equal to that propoition which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prioe to the date of taking. with the halance of the procesds
paid 1o Borroner.

M the Property is abandoned by Borrouer, or if, after notice by Lender to Borower that the condemnor offers to make
ar award or setide a chaim for damages, Barrower fails (o respond 1o Lender within 30 days after the date such notice is
maited, Lender is authorized to collect and apply the provecds. at Lender’s option. ¢ither to restoration of repair of the
Propenty or to the sums securad by this Morigage. ‘

Unless Lender and Borroaer otherwise agree in writing. any such application of procesds to principal shall not extend
oc postpone the due date of the monthly installments referned 1o in paragraphs | and 2 hercol or change the amount of
such installments. '

8. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums sccured
by this Mortpage granted by Lender 1o any successor in interest of Borroaer shall not operate o release. in any manner,
the Hability of the criginal Borrowes and Borrower's suocessaoes in interest. Lender shall not be required 10 commence
proceedings against such successor of refuse 10 extend time for payment or otherwise modify amortizatioa of the sums
secured by this Modtgage by reason of any demand made by the ariginal Borrower and Borroaer’s successoss in interest.

11, Forbearsace by Leader Not 2 Walser. Any forbearance by Lender in exercising any right or remedy hereunder, of
othereise affprded by apphicable Iaw, shall nt be 2 waiver of or prechode the exercise of any such right or remedy.
The procurement of insurance of the jayment of taxes or other Bens or charges by Lender shall not be a waiver of Lenders
righi 1o accelerate the maturity of the indebicdness secured by this Mortgape.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortzage or affoeded by law or cquity. and may be evercised concurrently. independently or successively.

13. Seccessors and Assiges Boand; Joinl and Scrveral Lhability; Captions. The coveaants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigas of Lender and Borroaer,
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The capticns and beadings of the paragraphs of this Mortgage are for convenitnce caly and are not to be used 10

interpret or define the provisicns hereof.

14. Notice. Except for any ootice required ynder applicable law 0 be given in another manaer, (2) any nolice 1o
Borrower provided for in this Mortgage shall be given by mailiog such notice by certibed mail addressed to Borrower at
the Property Address or at such other addres§ as Borrower may designate by notice to Lender as provided herein, and
{(b) any notice to Lender shall be given by certificd mail, return receipt requested. to Lender’s address stated herein of to
such other address as Lender may desiznale by notive to Borromer as provided herein.  Any notice provided for in this
Movtgage shall be deemed 10 have been given to Borroner or Lender when given jn the manner designated hercin.

15. Uniform Morigage; Governimg Law; Sexerability. This form of mortgage combines uniform covenants for national
use and noa-unifcrm covenants with fimited variatioas by jurisdiction to constitute a uniform secunty instrument covering
real property. This Morigage shafl be governed by the Taw of the jurisdiction in which the Property is Jocated. In the
event that any provision of clause of this Modgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given ¢ffect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are Jeclared to be severable.

16. Borrower's Copy. Borromer shall be furnished a conformed copy of the Note and of this Mortgage at the time

- of execution or after recordatioa hereof.

17. Transler of the Property; Assumption. If all or any part of the Property o an interest therein is sold or transferred
by Borrower without Lenders prior written consent, excloding (a) the creation of a lien of encumbrance subotdinate to
this Mortgage, (b) the creation of 2 purchase money sevurity interest for household appliances, (<) a transfer by devise,
descent or by operation of law vpon the death of a joint tenant or (d) the grant of 2ny Seasehold interest of three years or kess
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold oc transferred reach agreement in writing that ihe credit of such person
is satisfactory 1o Lender and that the inferest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. §f Lender has waived the option 10 2ccekerate provided in this paragraph 17, aod if Borrower's successor in
interest has evecuted a written assumplion agreement accepted in writing by Leader, Lender shall release Borrower from afl
obligaticns vnder this Mortgage and the Note.

" If Lender exercises such oplion 10 accelerate, Lemder shall mail Borrower notice of accekeration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared doe. 1 Borroner fails to pay such sums prior to the expination of such pedied,
Lender may, without further notice of demand on Borroaer, invoke any remedies permitied by paragraph 18 hereol.

Nox-Ustroad CovENANTS. Borrower and Lender further covenant and agree as [ollows:

18. Acceleration; Remedies. Excepl a5 provided im paragraph 17 hereof, upon Bosrower's breach of any covemant
or agreement of Borromer im this Morfgage, lncluding the covemants to pay when doe any swms secured by this Morigage,
Leader prios to acceleration shafl mail motice 1o Borrower as provided in paragraph 14 hercof specifying: (1) the breach;
(2) the action required (0 cure such breach; (3) 2 date, not Jess tham 30 days from the date the potice is mailed (o Borrower,
by which such breach mwst be cured; and (1) that failluce to cuce such breach on or belore the dafe specified In the notice
may sesnlt [n acceleration of the sems secured by this Morigage, foreclosare by judicial proceeding and sale of the Property.
The notice shall ferthers iaform Borrower of the right (o reinstate after acceleration and (ke right 1o asserl in the forechosure
proceeding the mon-enksteace of 8 default or an)y other defense of Borrower to accelerstion and foreclosure. If the breach
§s mot cured on os before the date speciied in the motice, Lender at Lender™s option may declare all of the sums secored by

‘this Mortgage to be immediately due and payable without further demand and may forectose this Mortgage by Judicial

proceeding. Lender shall be ealitled to collect im such proceeding afl expenses of foreclosure, including, but not limited fo,
ressonable aitorney's fees, 2nd costs of documentary evideace, absiracts and title reports, all of which shall be additionsl sums
secured by this Morigage,

19. Borrower's Right to Reinstate. Notwithstanding Lender’s accekeration of the sums secured by this Morigage,
Borrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage discontinued 2t any time
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