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3. To pay to Mortgagee, together with and in addition to the
payments of principal and interest payable under the terms of the Note
secured hereby, on the installment-paying dates of the Note, until said
Note is fully paid or until notification from Mortgagee to the contrary,
an amount reasonably sufficient (as estimated by Mortgagee) to provide
Mortgagee with funds to pay said taxes, assessments and other charges
next due, so that Mortgagee will have sufficient funds on hand to pay
same thirty (30) days before the date on which they become past due. In
no event shall Mortgagee be liable for any interest on any amount.paid to
it as herein required, and the money so received may be held and commingled
with its own funds, pending payment or application thereof as herein
provided. Mortgagor shall furnish to Mortgagee at least thrity (30) days
before the date on which the same will become past due, an official
statenent of the amount of said taxes and assessments next due, and
Hortgagee shall pay said charges to the amount of the. then unused credit
therefor as and when they become severally due and payable. An official
receipt therefor shall be conclusive evidence of such payment and of the
‘validity of such charges. Mortgagee may, at its option, pay any of these
charges when payable, either ‘before or after they become past due, without
notice, or make advances therefor in excess of the then amount of credit
for said charges. The excess amount advanced shall be immediately due
and payable to Mortgagee, and shall become part of the Secured Indebtedness
and bear interest at the augmented rate as provided in the Note from date
of advancement. Mortgagee may apply credits held by it for the above
charges, or any part thereof, on account of any delinquent installments
of principal or interest or any other payments maturing or due under this
Mortgage, and the amount of credit existing at any time shall be reduced
by the amount thereof paid or applied as herein provided. The amount of
‘the existing credit hereunder at the time of any transfer of the Premises
shall, without assignment thereof, inure to the. benefit of the successor—
owner of the Premises, and shall be applied under and subject to all of
the provisions hereof. Upon payment in full of the Secured Indebtedness,
'the amount of any unused credit shall be pald over to the person entitled
to receive it. As long as Mortgagor complies with. the. foregoing, the
obligation under the previous paragraph shall be suspeuded.

4. That Mortgagor shall keep the Premises insured for the
benefit of Mortgagee against loss or damage by fire, lightning, windstorm,
hail, explosiop, riot, riot attending a strike, c1vil commotion, aircraft,
vehicles and smoke, malicious mischief, vandalism, reant coverage (in such
amount as Mortgagee may require), against war risks (as, when and to the
extent such insurance is obtainable from the United States of America or
an agency thereof), and such other hazards as Mortgagee may from time to
time require, all in amount approved by Mortgagee not exceeding 100% of
full insurable value; all insurance herein provided for shall be in form
and companies approved by Hortgagee, and regardless of the types or
amount of insurance required and approved by Mortgagee, Mortgagor shall
assign and deliver to Mortgagee (as collateral and further security. for
payment of the Secured Indebtedness) all policies of insurance which
insure against any loss or damage to the Premises, with loss payable to
Mortgagee, without contribution by Mortgagee, pursuant to the New York
Standard or other mortgagee clause satisfactory to Mortgagee, 1f Hortgagee,
by reason of such insurance, receives any money for loss or damage, such
amount may, . at the option of Mortgagee, be retained and applied by Mortgagee
toward payment of the Secured Indebtedness, or be paid over, wholly or in
part, to Mortgagor for the repair or replacement of the Premises or any
part thereof, or for any other purpose or object satisfactory to Mortgagee,
but Hortgagee shall not be obligated to see to the proper application of
any amount paid over to Mortgagor. Not less than ten (10) days prior to
the expiration date of each policy of imsurance required of Mortgagor
pursuant to this paragraph, and of each policy of iusurance held as
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