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TOGETHER WITH all baildings and improvements thereon and all and singalar the tenements, hereditaments, and appurte~

nances therennto belop i.ﬁ' of in anywise appeitaining, and incloding all alier-acquired title, franchise, licenses, or ¢ase-

ments; and together with all right, title and interest of the Mortgagor from time to time in and to all heating, lighting, plamb- N

ing, cookirg, incencrating, venilating, ait-conditioning, lavndry and refrigeqating equipmeni; all elerators and motors, cabi- t

wets, engines and machinery, sprinkler systems; and storm and screen doors, screens,awnings, window shades, and floor

coverings; and all other properly now or herealter owned by Mougagor, or any successor in title, and artached to or used in

connection with the real estate hereinabove described; an to;elgber with all building materials and equipment located on 1

the premises and intended to be incorporated in the bui‘dings or other improrvements; AND ALSO all furnishings and articles H
|" of personal peopetly now or herealtes attached 1o or in and about the buiMding or baildings now erected or hereafter to be

erected on the lands herein described which are necessary to the complete and comfortable use and occupancy of such build- :
ing or baildings for the purposes for which they mere or are to be erected, including all goods, chattels and personal propert
as are ever ssed or fornished in operatiog a building, or the activities conéncted therein, similar to the one herein describe 3
and referted to, and all renewals or replacements thereol or articles in substitution therefor, whether or not the same ate, or i
shall be, attached to said bailding or baildings in any manner, ‘

It is heteby mutaally agreed between the parties hereio that all the foregoin operly shall 1o the extent permitted b
law be deemed to be allite,;! lgrlhe real property, P goI08 property pe y
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TO HAVE AND TO HOLD, all and singular the said pcemises unto the Mortgagee, its successors and assigns forever.
. THE MORTGAGOR HEREBY COVENANTS AND AGREES RITH THE MORTGAGEE:

1. That it is lawfully seized of the premises hereinaborve described in fee simple absolute, that it has good right and lawful : , ~
authority to sell, convey, or encumber the same, and that the premises are [ree and clear of all liens and encembrances what« : e b
soever, The !lodgaﬁoc further covenients to warrant and forever defend all and singalar the premises unto the Mortgagee, : ! e
from and against the Mortgagor and all persons whomsoever laxfully claiming the same or any part thereol; : § L

o -

; 2, That Mortgagor will pay the Note at the times and in the manner provided therein;

3. That Mottgagor will not permit or seifer the use of aay of the property lot iny purpose other than the use for which the
Same was inlén-gg at the time Kis Mottgage was execated; perty ¥ porpo -
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4. That the Regolatory Agreement, if any, executed by the Morigagor and the Sccretary of Housing and Urban Development,
acting by and through the Federal Housing Commissioner, which is being recorded simultanconsly herewith,is incorporated in
and made a tnrl ol this mortgage, Upon defaalt under the Regulatory Agicement and upon the request of the Secretaryof :
Housing and Urlgn Devqlzsne 1, agling by and through the Fedeéral Housing Commissioner, the Mortgagee, at its option, may i
declare the whole ol 1he Yedébledfiess secared heteby to be doe and payable;
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5. That all rents, profits and income {rom the peoperty covered by this mortgage are hereby assigned to the Mortgagee for
the purpose of dis¢Baiging Whe“debt hereby secured. Permission is hereby givea to Mortgagor so fong as no default exists
hereweder, to collect sech rents, profits and income fot use in accordance with the provisions of the Regulatory Agreement;

6. That upon default bereunder Mortgagee shall be entitled to the appointment of a receiver by any court having jurisdic-

tion, withont notice, to take possession and profect the property descrited herein and operate same and collect the rents,
prolits and income therefrom; : . ' '

-

7.  That at 1he option of the Mottgagor the principal balance secured hereby may be reamottized on terms acceplable to
the Secretary of Hossing and Urban Developzent,acting by and through the Federal Housing Commissionerif a partial prepayment
tesults from an award in condemnation in accordance with provisiors-of Paragraph ‘9ﬁxerein.' or from an inserance payment
made in accordance with peovisicns of Paragraph 8 hecein, where there is a cesulting loss project income;

8. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged properly insured against
loss by lire asd soch other hazaids, casvalties, and comtingencies, as may be sliﬂ:lated by the Secretary of Housingand
Urban Developaent, acting by and through the Federal Horsing Commissioner upon the insurance of the mortgage and oiber
hazards as may be requited );on time 1o lime by the Mostgagee, and a!l such insurance shall be evidenced by standard Fire
and Extended Corerage lasnrance Policy or policies, in amounts notlessthannecessaryto comply with the applicable Coin-
surance Clause percentage, bat in no event shall the amounis of coverage be less K.an 80% of the Insurable Values ot not
less tham the unpaid balance of the insured mortgage, whichever is the lesser, and in default thereol the Mortgagee shall
have the right 1o effect insurance, Soch policies shall be endorsed with standard Mortgagee clavse with loss payable to the
Mortgagee and the Secretary of Housiag and Usban Development as interest may appear, and shall be deposited with the Mort- 4
E3gct;

That if the gremises covered hereby, or any part thereof, shall be damaged by fire or othes harard agaiast which insur-
ance is held as hereinabove provided, the amounts paid by any insurame company in pursnance of the contract of insvrance to

the extent of the indebtedness then remaining unpaid, sh%gﬁ?r%mﬂglwa d, at jt a‘ beﬁggllﬁ‘d o l%e
i Wi iyes: O e aijg shall
% M&M%‘{@%j@é@ i) °§Hﬁﬂi§%’ﬁ°by gagee, prov:.fig tga?s% approval shall no%
ll'l_lg?&? all dwards o mé:s in connection with any condemnation for public use of ot injury 1o any of said properly, shall
te paid to the mortgagee to applied 10 the amonnt due uvnder the Note secured hereby in (I{amnuls eal to the next ma- i
torieg installzeat or installments of rincipal and (2) with any balance to be credited to the next payment due under the Note,
No amount applied to the redoction of the principal amount due in accordance with {1) shall be considered an option prepay-
ment as the term is wsed in this Morigage and the Note secured hereby, nor relieve the moﬂgaﬁa from making rciular monthly
ments commencing on the first month following the date of receipt of the awards.' The holdes of the Note is hereby anthe
rized in the name of the mortgagor to execute and deliver valid acquittances for such awards and to appeal [rom such awards.

10, That in order more fully to peotect the secutity of this Mortgage, the Mortgagor will pay to the Mortgagee in addition to
the moathly payments of interest or of principal and interest uider the terms of the Note secared hereby and concurrently

therewith monthly on the lirst day of each momh after the date heceol and cortinoing antil the said Note is fally paid the
following sums: .

oam

{e) An amount seflicient to provide the Mortgagee with funds 1o ra)' the nest mortgage insvrance premiom if this instre-
ment and the Note secured hereby are insured, of a monthly seivice charge, i they are held by the Secretary of
Housiog and Urban Development, as follows:

(1) If acd so long as sa2id Note of even date and this instrument are jnsutred ot are reinsuzed under the provisioss of the s
National Houslag Act, an amount safficient to accumulete in the hands of the Mortgagee one month prior to ftsdue H
date the adnual mortgage insurance premium, in order to provide such Mortgagee with funds to pay suchpremium to the l
Secretacy of Housing and Urban Development pursaant to the National Hoasing Act, as amended, acd applicable Regulae :
tions thereunder, o2

‘.
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(I} 1f snd so loag as safd Note of even date snd this instrument are held by the Secretary of Hoosing and Usban Develop-
ment, & wonlkly service charge in an amount equsl to 1/12 of 1/2 % of the average oulstacdiag principal balance due on
the Note computed for cach saccessive year beginning with the first day of 1he month following the date of this {nstru-
meat, if the Secretary of Housicg and l'thp Development is the mortgagee (beaeficiary) named herein, or the first day of
the month following assigament, if the Note aed this fnstrument are’ assigned to the Secretary of Housing and Urban De-
selopment, withott taking into account delinquencies or grepayment; ‘
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{b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other property insuvrance covering the premises covered hereby, plus water rates,taxes and _ 2
assessments next due on the premises covered hereby {all as estimated by the Mortgagee)less all sums already .
paid therefor divided by the number of months to elapse belote one month prior to the date when such ground rents, )
preminms, water rates, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rems, premiums, water rates, taxes, and special assessmeats;
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: {¢) All payments meationed in the iwo preceding subsections of this paragraph and all payments to be made under the : .
; Notes secored hereby shall be nddes‘logether and the aggregate amount thereof shall be paid each month in a sin- ; {
L gle payment to be applied by Mortgagee to the following ilems in the order set forth:

RV-2

(1) gpremium charges under the Contract of Insurance with the Secretary of Housing and Urban Development acting by and
through the Federal Housing Commissioner or service charge;

(I} ground rents, taxes, special assessments, water rates, fire and other property insurance premiovms;
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