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The Grantee herein being a comporation operated for the benefit of its members, it is expressly
ogreed by ond between the porties hereto, that in the event Grantor herein sells, conveys of
otherwise transfers title to the obove described property or any interest therein without the prior
written consent of Grantee (Atlanta Postal Credit Union) herein, the entire unpaid balance of

. the, pnncapol and interest, at.the option of the grontee, shall become immediately due and payable.

_In the event of default of first mortgage on either 6f the above described property, would constitute
a defwlt of -this mstrument.

| :THIS 15A SECOND MORTGAGE. - ‘ ' '

'[OGB"[HBR with all and smgular the Rights, Members, Hereditaments and Appurtenanccs to the sald

Premists belonging, or in anywise incident or appertaining.

“TO HAVB AND TO HOLD, all and singular the said premises unto the said mortgagee(s) and its (lus,=

 their) (successors) Heirs and Assigns forever.

And, the mortgagor(s) does (do) hereby bind his (their) Heirs, Executors and Administrators to
warrant and forever defend all and singular. the said premlses unto the said mortgagee, its. (lus, their)
(successors) Heirs and Assigns, from and against his, (their) Heirs, Execulors. Administrators and Assigns,
and every person whomsoever lawfully claiming, or to claim the same or any part thereof.

And the said mortgagor(s), agree to insure the house and buildings on said land for nof less than ghe
value . thereof in a company or companies which shall be acceptable to the mortgagee, and keep the same
insured from loss or damage by fire, with extended coverage, during the continuation of this mortgage, and
make ioss under the policy or policies of insurance payable to the mortgagee(s), and that in the event he
(they) shal'l at any time fail to do so, then the said mortgagee may cause the same to be insured as above
provided and be reimbursed: for the premium and expense of such insurance under this mortgage. Upon
failure of the mortgagor(s) to pay any insurance premium or any taxes or other public assessment, or any

~part .;h_e;eof, the mortgagee(s) may, at his (their) option, declare the full amount of this mortgage due and

payable,

PROVIDED, ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to
these presents, that if the said mortgagor(s), do and shall well and truly pay, or cause to be paid unto the
said mortgagee the said debt or sum of money aforesaid, with interest thereon, if any shall be due,
according to the true intent and meaning of the said note, then this deed of bargain and sale shall cease,
determine, and be utterly null and void; othenwise to remain in full force and virtue.

s e, o

v Mgpbete A e s
v resh A

N
e o "

e B e e ki W D va - e Sar o A W Ay, W

e g

LAty

-

{4328 RV-2




