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in accordance with Borrcwer's and Lender’s written zgreement or sppbaable hw. Boarcuer shall pay the amount of all murtgage in-
surance premiums in the munner provided under paragraph 2 berecl.
Any amounts dishursed by Lender pursuant o this pzugnph 7, with intcrest thereon, shall become additioral indebtedness
i <f Borrower secured by this Mcrtgage, Unless Borrower and Lerder agree to cther terms of piyment, such amcunts shall be payable
i upcn notice from Lender o Borrower requesting payment thereof, and shall bear interest from the date of disbursenent at the rate
payable from time 1o time cn cutstanding principel under the Note unless payment of interest at such rate would be contnay 10
applicable b, in which event such amounts shall bear interest at the higheut rate penmissble under applicable law. Nothing con- -|
uiined in this poragraph 7 shall require Lender 10 incur any expense f tike any z2cticn hereunder, '
8. Ixspzcmox. Lender may make of cause to be made rezscrable entries upon ard inspections of the Propenty, provided
that Leader shall give Borrower notice priac to any such inspecticn specifying reasonable cause therefor related 1o Lender's intrent

] in the Property. ;
‘ 9, Coxpeuxanion. The proceeds of any award or chaim for damages, direct or consequential, in cunnection with any con- .
demnation ¢r ocher taking of the Property, or pant thereof, ot for conveyance in licu of condemnaticn, are Lerchy assigped and shall
ke paid to Lender, ' :

In the cent of a total takirg of the Preperty, the proceeds shall be applied to the sums secured by this Mortzage, with the
excess, if any, paid to Borrower. In the event of 2 partial aking of the Property, unkss Burower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such propation of the procecds a5 is equal 8 that properticn -_ ;
which the amcunt of the suras secured by this Mongage immediately price to the date of tiking bears to the fair market valee f the ‘ %
Property immediately price to the date of taking, with the hahnce of the proceeds peid 0 Borower. !

If the Property is abandooed by Berrower, or if, after notice by Lender 1o Botrowver that the condempot cffers to make an _‘ '
award o setde a claim for damages, Barrower fails to respond 10 Lender within 30 days after the date such potice is mailed, Lender j i
is authorized to collect and apply the proceeds, at Lender’s option, either 1o restoraticn o repair of the Property or to the sums : '
sevured by this Morigage. !

Unless Lender and Borrower wtherwise agree in writing, 2ny such application of proceeds 1o principal shall mt eatend <x i
postpcoc the due date of the menthly installments referred to in paragraphs 1 and 2 hereof cr change the amount of nxch installments. H 53

10. Borrowea Nor Rereastp. Fatension of the time for payment <2 modificaticn of amectization of the sums secured by
this Matgage granted by Lender to any successcr in interest of Borrower shall not cperate 1o tekease, in any manner, the Kability of
the origina] Bomrower ind Bogrower’s successors in interest.  Lender shall not be required to commence proceedirgs against such suc-
cessor or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any i
demand made by the original Borrower and Bomower's successcrs in interest. :

11. Fomseamaxce »y Lexpsr Nor A Wanix Any fortearance by Lender in exercsing any right o remedy hereunder,
cr aherwise afforded by applicable hiw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance oc the payment of taxes or other Liens oo charges by Lender shall not be a waiver of Eender’s right to accelerate
the maturity of the indebtedoess secured by this Mortgage.

12. Ressenses CUMULATIVE. All remedies peonided in this Mongage are distinct and cumuhtive to any other right or remedy
under this Moetgige or afforded by Liw o equity, and may be exercised concurrently, independently ot successively. |

13. Successors axp Assicks Bouxp; Joist axp Severar Liseinary; Carnons. The covenants and agreements berein con- 3
tained shall bind, and the rights hereunder shall inure to, the respective successors and as5igns of Lender and Borrower, subject to
the provisicns of paragraph 17 berecf. ' All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mortgage are for ccnvenience ¢nly and are not to be used 3 interpret or define the peovisions bereof. .

14.. Norice. FExcept for any notice required under applicable biw to be given in another manner, (2) any notice to Bovzowwer
provided for in this Mortgage shall be given by mailing such nctice by certifed mail addressed to Borrower at the Property address or at
sich other address as Borrower may designate by notice to Lendes as provided berein, and (b) any notice 10 Lender shall be given
by certibed mai), return receipe requested, 1o Lender’s address stated berein or to such other 2ddress as Lender may designate by
notice ©3 Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given o Borrower
¢« Lender when given in the manner designated berein.

5. Uxironss Mortcack; Goverxesg Baw; Severamuwy. This form of morigage combines uniform covenants for national )
ute and non-uniform covenants with Emited variations by jurisditsn to constitute a uniform security instrument covering real -
property.  This Matgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or cliuse of this Mortgage or the Note conflicts with applicable haw, such conflice shafl not affect cther provisions of this

. Mortgage o the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
) znd the Note are declared 10 be severable.

- 16. Borrowen’s Corv. Borrower shall be furnisted a conformed ccpy of the Note and of this Mortgage at the time of
execution o after recordation bereof.

17. Traxsrrx or THE Prorinry; Assuxcrmox. If all or any part of the Property of an interest therein is sold transferred
by Borrower without Lender's price written consent, excluding (2) the creation of a lien o1 encumbrance subordinate to this
Mortgage, (b) the craation of 3 purchase money security interest Fae househbold appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or fess not ccntaining
an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale of transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person s satisfactory to Lender and that the £
interest payable on the sums secured by this Morgage shall te at such rate as Lender shall request. If Lender has waived the : ' }
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cpion to accelerate provided in this parzgraph 17, and if Bomrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mottgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordince with para-
graph 14 bereof. Such notice shall previde 2 period of not less than 30 days from the date the notice is mailed within which

Borrower may pay the sums declized due. M Borrower fails 1o pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Botrewer, invoke any remedices permitted by paragraph 18 hercof.

Nox-Ustrors Covexaxts. Borrower and Lender furiker covenant and agree as follows:

18. AcceLeranox; Rexevies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant cor agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender grion to
acceleration shall mail notice 3o Borrower as provided in paragragh 14 hereof specifying: (1) the Freach; (2) the action required 1o
cure such breach; (3} & date, not less than 30 days from the date the notice is wailed to Borrower, by which such breach riust be
cured; ard (4) t’-.tt failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums so- ;
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Progerty. The rotice shall further inform Borrower of the
right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the nmon-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or Lefore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to ke immediately due and payable without further demand
: ‘ end may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled to collect in such proceeding all expenses of fore-

- closure, including, but not limited 10, reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be additional sums secured by this Morigage.

19. Borrower's Ricy 1o RENsTATE. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have zny proceedings begun by Lender to enforce this Mortgage discontinued at any time pricr to : H
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