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13. That the Mortgagor will keep Mortgagor's books and records in300‘1432 PH‘IJSB
accordance with generally accepted accounting principles covering the

operation of the premises, should the same be income producing, and,
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on demand of the Mortgagee, deliver to the Mortgagee, within ninety (90)
days after the close of each of the Mortgagors'® fiscal years, an annual

statement of operations for the premises for the preceding fiscal year,
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prepared and certified by an independent public accountant acceptable to

i

the Mortgagee.

14. That the Mortgagee shall have the right to enter and iaspect

the mortgaged premises at all reasonable times.
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15. That in the event of the passage after the date of this mortgage

of any law of the State of South Carolina, deducting from the value of - %g_i}f<
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. real property for the purposes of taxation any lien thereon or changing
in any way the laws for the taxation of mortgages or debts secured by m
mortgage for State or local purposes or the manner of the collection of
any such taxes, and imposing a tax, either directly or indirectly, on

this mortgage or the note, the holder of this mortgage and of _the debt

which it secures shall have the right to declare the principal sum and :f
.the interest due on a date to be specified by not less than 30 days'

w;ittep notice to be given to the Ho;tgagor by the Mortgagee, provided,

however, that such election shall be ineffective if the Mortgagor

is permitted by law to pay the whole of such tax in addition to all other

payments required hereunder and if the Mortgagor, prior to such specified

date, does pay such tax and agrees to pay any such tax when thereafter

levied or assessed against the premises, and such agreement shall constitute

a modification of this mortgage.

16. That the enactment of any new statute or law by any govern-
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mental agency or body, or the legal interpretation of any existing
statute or law, that in the judgment of the Mortgagee materially interferes -
with the mortgaged premises or with the operation of the business in

which the Mortgagor is engaged, shall, at the option of the Mortgagor,
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constitute a default hereunder.
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