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TOGETIHER with all and singular the rights, members, bereditaments, ard appurteninees to the same bilunying or in any \\‘.\ﬁ
incident or appertaining, incloding all built-in stoves and refrigerators, heating. air corditioning, phubing and elevtrical fintares, wa
: to wall carpeting, fenees and gates, and any other equipment or fixtures now or Lercafter attached, conraxted o fitted in any manner,
r :ive bein;‘: the intention of the partics hereto that all such fistures and equipment, other than bouschold furniture, be considered a past of
realty. '|

TO HAVE AND TO HOLD all and singular the said premises unto the Moitgages, its suivvssors arnd assigns forever.

The Mostgagor represents amd warrants that said Mortgagor is seized of the above describad pramises in foe simple absolute; that
the above described premises are free and clear of all licns or other encumbrarces; that the Mortgagor is Lawfully cmpuowcred 10 con-
vey or encumber the same; and that the Mortgagor will forever defend the <aidd prenises unto the Mortgagee, its sucoessors amd assigns,
from and against the Mortgagor and every person whomsoever Lawfully chiiming or to daim the same or any past thereof.
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1. That the Mortgagor will promptly pay the principal and interest on the indcbtedness eviderced by said promissory note at the

;
i
l THE MORIGACGOR COVENANTS AND AGREES AS FOLLOWS:
i times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of Laxes, or public assessmeunts, hazard insurange premiums, repairs of other suh purposes pursmant to thee
provisions of this moitgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor ueler
the authority of Scc. 45-55, 1962 Code of Liws of South Carolina, as 2memded, or similar statutes; and all sums so advanced shall bear :
interest at same rate or rates as that provided in said note unless otherwise agread vpon by the parties amd shall Le pavable at the i
demand of the Mortgagee, unless otherwise provided in writing. :
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3. That Mortgagor will keep the improvements on the mottgaged premism;u‘}ﬂhﬂ now existing or Lereafter to be enxted, insured
against Joss by fire, windstormn and other hazards in a sum oot less than the balince due hereunder at any tine and in a company or
companies gcceptable to the Mortgagee, and Mortgagor does hereby assign the polky or policies of inswance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee shoukd it so require and shall include ks pavable luses in favor of the
Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered paail; and should the :
Mortgagor at any time Ffail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortzagee may cause !
such improvements to be insured in the name of the Mortgagor and ‘reimburse itself for the cost of such insuruse, with interest as ;
kereinabove provided. ‘ :
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortgazor fail to do i
s0, the Morlgaree nuy, at its option, enter upon said premises amd male whatever repairs are necessary am] charge the expenses for such
repairs to the mortgage d(jbt and collect the same under this mortgage, with interest as hereinabove provided. -

5. That the .\lmtgagéé may at any time require the issuance and nuintemance of insurance upon the Life of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgigee as bere iv.-i:)?', and
Sfbl:mms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part the morigage

6. That Mortgagor agrees to pay all taxes and other public assesaments kvied against the mongiged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortyagee immadiately upon payment, and shoukl the Maoat-
gagor fail to pay such Lanes and assessnents when the same shall fall due, the Mottgagee may, 4t its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaxe, with interest as above provided.

] 7. That if this mortgage sexures a “construction bsan”, the Mortgagor agrees that the principal amount of the indebtedness bereby .
secured shall be disbursed to the Morigagor in periodic payments, as comtrixtion progresses, in accordance with the tenus and condi- :

(i}ns of 2 Construction Loan Agreenwnt which is separately executed but is inade a past of this mortgage and incorporated herein by

relerence. .

5. That the Mortgazor will not further encumber the premises above desaribed, without the prior consent of the Mortgagee, and
shoukd the Mortgagor so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secwred to
immediately due and payable and may institute any procecdings necessary to colledt said indebtedness.

9. That should the Mortgagor alienate the mostzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and . o ) E

the within mortgage indebtedness is not pail in full, the Mostgagor or his Purchaser shall Le roquired to file with the Association an 3 T
application for an assumption of the mostzage indebtadress, pay the reasonable cost as required by the Association for processing the :
assunption, furnish the Association with a copy of the Contract of Sale, Rordd for Title, or Ixed of Comeyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the intercst rate on the said ban balince to the maxi-
musm rate per annum permitted o be charged at that time by applicable South Carolita hiw, or a Yosser xrease in interest rate as may
be determined by the Association. The Association will notify the Mortgigor or his purchaser of the new interest rate arxd monthly pay-
ments, and will maid him a rew passhook. Should the Mortgagor, or his Purchaser, fail to coinply with the provisions of the within ' :
paragraph, the Mortgagee, at its option. may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proveedings rwcessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principa] and interest as due on the promissory note and the same shall be
“unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mosteagoe, or any stipulations sct out in this mortgage. the Mortgavee. at its option. 1nay write to the Mortzagor at his List known
“address giving him thirty (:30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortzagee, may, at its option, increase the interest rate on the kan lalunce for the remaining term of the koin or
for a besser term to the mavimum rate per annum permitted to be chargal at that time hy applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will he adjustad accordingly.
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11. That shoul the Mortgagor fail to nule payments of principal aml itterest as due on the promiscory note and should any monthly
installment become past due for a period in cveess of 15 days, the Mortzagee may collect a “Late charge™ wot to evcead an amount
equal to five (57} per centum of any such past due installment in order to cover the extra experse incident to the handling of such
delinquent payments.
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12. That the Mortgagor herehy assigns to the Morteagee, its successors and assigrs. all the rents. issues, and profits accruing from
the mottgaged premnises. retaining the right to collect the same so long as the debt herchy secnrad is not in adrears of payment, but
should any part of the principal indebtadness, or interest, taxes, or fire insurance preminms, be past due and unpaid, Ecl Mortgagee
nl.‘lf‘ without notice or further proceedings take over the mortgaged premises, if they shall be ocuupied by a tenant or tenants, ;
collect said rents and profits and apply the same to the indebtedness herehy sewrcj, without liahility to account for anything mbre
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. vpon revquest by Moitgagee, to
make all rental payiments ditect to the Mortgagee. without Hability to the Mortzagor. nutil notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mortzagor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiling in the connty aforesaid for the appoint-
ment of a receiver with authority lo take possession of said premises and collext such rents and profits, applying sakl rents, after n.ﬁ'-

y

inslz! thgdtost of collection, to the morigage debt without liability 1 account for anything more than the rents and profits actua
collected.
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13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest proyidal in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
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ard insurance covering the mortgazed property. plus taves, and asscssments neat due on the mortgaged premises (all as estimated by
the Mortzagce) Jess all sums already paid therefor. divided by the number of months to clapse befare one month prior to the date when
such preminms, taves. and assessinents will be due and payable, such sums to be hekd by Mortragee to pay said premiums, taves and ;
special assessments. Shoukl these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, Of
instrance premiums, the excess may be credited by the Morteagee on subsequent paymrents to he made hy the Mortzagor: if, however.
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Mortgagee any amounts necessasy 1o make up the deficiency, The Mortgagor fuither avrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortsrage mraranty or similar insurance (if applicalile) covering the bhalance
then remaining due on the mortgage debt. and the Morleagor may. at its option, pay the single pramium required for the remaining

Er

years of the term. or the Mortgagee may pay such premium and add the same to the mortvage debt. in which event the Mozteavor shall :
repay lo Mortgazce such premium payment, with interest, at the rate specificd in said promissory note, in eqqual monthly installments
over the remaining payment penod. }

. ! t

v B

!

9

{

i said sums shall be insufficicnt to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
L.
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