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in accoedance with Borrewer's and Lender’s writien 2grecment ¢ appbicable hiw. Borrover shall pay the 2mount of all mortgage in
sufance premiums in the munner peovided under paragraph 2 herech.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereun, shall become 2dditional indebtedness
of Borrcwer secured by this Mortgage, Unless Porrower and Lerder agree 1o cther terms of payment, such anwants shall e paable ;
upon natice from Lender 0 Bormower requesting payment thereof, and shall bear interest frum the date of disbursement 21 the rate . A\
rayable frem time 10 time oo outstanding principa]l under the Note unless pavment of interest at such rate would be contrary to :
applicable Liw, in whick event such 2mounts shall bear interest at the highedt rate permissible under applicable law. Nothing con- i
wsined in this paragraph 7 shall require Lender to incur any eapense cxr take any activn bereunder. ] i

8. Insricmox. Lender may mauke of cause 1o be made ressomable entries upon and ingpections of the Property, provided ‘<

that Lender shall pive Borrower notice price to any such inspection specifying reasonable cause therefar related to Lender’s intcrest
in the Property.

P T

. Coxpexxamox. The proceeds of any award o chaim for damages, direct or consequential, in conpection with any con- :
dempation cf other taking of the Propesty, or part thereof, ot for conveyance in licw of condemnatisn, are hereby asdgned and dhall f
be paid to Lender, ' : i

In the event of a total uking of the Property, the procecds shall be applied 10 the sums secured by this Mortgage, with the "
excess, if any, paid W Borrower. In the event of a partial uking ¢f the Property, unless Borrower and Lender otherwise agree in : ] ]
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal w that pecportion j
nhich the amcunt of the sums secured by this Mortpage immediately price to the date of nking bears to the fair market value of the 1 i AT
Property lmmcdntelypxuttotbeda'cofuhng. with the balance of the proceeds paid o Borrower. i} if

M the Property is abandoned by Boerower, or if, after notice by Lender to Borrower that the condemncr offers to mike an E E '
award or scttde a claim for damages, Borrower fails to rc#;-ond to Lender within 30 days afrer the date such notice is mailed, Lender ?
is authorized to collect and apply the proceeds, at Lender's option, cither to restoraticn or repair of the Property or 0 the sums
secured by this Mortgage. }

Unless Lender and Boarrower otherwise agree in writing, any such application of proceeds to principal shall not extend er . ;
postpone the due date of the menthly installments referred 10 in paragraphs } and 2 hereof or change the 2mount of such installirents. : t

£

10. Bormowex Nor Rereasen. Extension of the time for payment or medification of amcetization of the sums secured by
tkis Mostgage granted by Lender to any successor in interest of Bomower shall not openate o telease, in any manner, the Eability of
the cngmal Borrower and Bommower's successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or ctherwise modify amortization of the surms secured by this Mortgage by reason of any
: ] dcmndmadcbyt&cmnﬂﬂmmwuand%nmummmm&

Forseamaxce sy Lexpem Nor A Warver. Any futearance by Lender in exercising any right or remedy hereunder,
crmhttmaﬁuddbg‘appbﬂbkhw,sb]lmbeawumofmwedudetheuemofanymcbn@torremedy The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured l:,- this Mortgage,

12. Resepirs Cusmuranive. All remedies provided in this Mortgage are distinet and cumuhitive to any cther right or remedy
under this Matgage or afforded by hw or equity, and may be exercised concumently, independently or successively.

13. Successors 43D Assigys Bouxp; Jorst axp Sevemat Liaminny; Carmnoxs. The covenants and agreements berein con-
uined shall bind, and the rights hercunder shall inure to, the respective successors and as'gns of Lender and Bormrower, subject 1o
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience cnly 2nd are nct to be used hmtcrpretordeﬁne the peosisicns bereof.

- 14.. Nomice. Except for any notice required under applicable Liw to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certibed mail addressed to Borrower at the Property address o¢ at
soch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 1o Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as pronided berein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
ct Lender mben given in the manner designated hevein.

15. Ustrory Mortcace; Governing Law; Severariury. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variaticns by jurisdiction to constitute a uniform security instrument covering real
property. This Martgage shall be governed by the haw of the jurisdiction in which the Pioperty is Jocated. In the event that any
provision oc clause of this Mottgage or the Note conflicts with applicable hw, such conflict shall not affect other provisons of this
Mortgage o1 the Note which can be given effect without the conflicting provision, and to this end the provisicns of the Mortgage
and the Note are dechired to be severable.

16. Borrowrr's Corr. Borrower shall be furpished 2 conformed copy of the Note and of this Morigage at the time of
cxecution ot after recordation hereof.

17. Traxsyer oF yHE Prorerty; Assusmerios. If all or any pan of the Property or an interest therein is sold ¢t transferred
by Borrower without Lender’s peioc written consent, excluding (a) the creation of a Hen or encumbrance subordinate to this
Moxtgage, (b) the creation of a purchase money secusity interest for household appliances, (c) a tramsfer by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less pot contining
an option to purchase, Lender may, at Lender’s option, declaze all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale ot transfer, Lender and the person to whom the
Property is 0 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borrewer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall telease Botrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borzower may pay the sums declired due. If Bortower fails to pay such sums priot to the expiration of such pericd, Lender may,
withcut funther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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Nox-Usirorst Covexaxys. Borrower and Lender further covenant and agree as follows:

18, Accereraxion; Remenies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covemant or agrec-
ment of Borrower i in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice 1o Borrower as grovided in paragraph 14 hereof specifying: (1) the Ereach; (2) the action required 1o
i cure such breach; (3) a date, rot less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
n ; cured; ard (4) thet failure 1o cure such Lreach on or before the date specified in the notice may result in accelerntion of the sums se-
: ? cured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The rotice shall furtker inform Borrower of the
right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Morigage to ke immediately due and payable without furtker dentand
and may foreclose this Mortgage by judicial procredmg Lender shall be entitled 1o collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reporis, all of which
shall ke additional sums secured by this Morigage.

19. Borrowek’s RichT 1o REINsTATE. Notwithstanding Lender’s acceleration of the sums secured by this Mostgage, Bor- ‘
rower shall bave the right to have zny proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to i
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