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TOGETHER with all and singalar the rights, members, hereditaments, and appuatenancees to the saue belonging or in any way -
incident or appertaining, including all built-in stoves and refrigerators. heating. i conditioning, plumbing and clectrical fistures, wall i \
to wall carpeting, fences and gates, and any other equipnient or fixtores now or Lereafter attached, conmected or fitted inany manner,
it l)cin}i{ the intention of the partics hereto that all such fivtures and equipment, other than honschold frnitare, be considered a part of
the realty. l

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that said Mortygagor is seized of the uhove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto tie Mortgagee, its suceessors aud assiyns,
from and against the Mortgagor and every person whomsoever Tawfully claiming or to claim the swne or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Fhat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the : INe
times and in the manner therein provided. : I
)
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereilter, at the option of the }
Mortgagee, lor the payient of laxes, or public assessments, hazard insurance premiums, repairs or other such purposes punuant to the :
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee the Mortrager under
the anthority of Sce. 153-55, 1962 Code of laws of South Carolina, as anwnded, or similar statutes; and all sums so adhvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erected, insured
against loss by fire. windstorm and other hazards in a s not less than the balance due herennder at any time andd i a company or
companics acceplable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include ow pavable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortiagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mutgager may canse
such improvements to be insured in the name of the Mortgagor and reimbnrse itselfl for the cost of such insurance, with interest as
hercinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Maorteagor fail to do
wr. the Mortsagee may. al its option, enter npon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortyagee nuy at any time require the issnance amnd nuaintenance of insurance npon the life of any person obligrated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt. with the Mortgager s beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgaxor agrees to pay all taxes and other public assessments levied against the mortyaged premises on or before the
dite dates thereof and to exhibit the receipts therefor at the offices of the Mortgayee inmediately upon payment, amd should the Mort-
sagor fail to pay such tines and assessments when the same shall fall due, the Mortgavee may, at its option. pay the same amd charge
the amonnts so paid to the mortgage debt and collect the same under this mortaage, with interest as above provided.

7. That if this mortyaze secures a “vonstruction loan”, the Morteagor aurees that the principal amonnt of the indebtedness herehy
seenred shall Le dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
tions of a Comtruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by

reference,
: S, That the Mortgaror will not further encumber the premises above deseribed, withont the prior consent of the Mortgagee, and ;
shoudd the Mortegor so encmnber such promises, the Mortgagee nay. at its optivn. declare the indebtedness hereby secured to Le
f immediately due and payable and may institute any proceedings necessany o callect said indebtedness. :

9. ‘That should the Morteagor alicnate e mortwaeed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be reguired to file with the Assoctation an
application for an assnoption of the morteaze indebtednes, pay the resomble cost as required by the Associdion for processing the
assumption. furnish the Association with x copy of the Contract of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saitd loan balance to the maxi-
mum rate per anpum permnitted o be charged at that time by applicable South Caroling Law, or a Jesser increase in interest rate as may
he determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will nail him a resw passhook. Should the Moteasor, or is Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgayee, at its oplion, may declare the indebtedness hereby secnred o be inmeduately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Mortzacor [l to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with: and abide by any by-laws or the charter of
the Mortavee, oF any stipnlations set out in this morteage, the Morteagee, atits option may write to the Morteagor at his last known
address giving him iy (303 days in which to rectify the said default and shoulid the Mortzagor fail to rectify said defandt within the

: saidd thirty davs. the Mortuavee, way. at its eption. increase the interest tate on the loan halauee for the senmaining term of the loan or
for a lesser tern to the mavitnm rate per annm permitted to be charged at that time by applicalile Sonth Careliia law, or a lesser
increase rate as may be determined by the Avsociation. The monthly pavients will be adjsted accondinghy,

1. That shanld the Mortpagor £ail to inake pavments of pringipal and interest as die on the promisory note and sould any monthly
installment become past due for a period in exeoss of 13 days, the Mortgazee may collect a0 "late charee” not to exceed an amonnt
equal to five (35¢) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
delinguent paviments.
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12. That the Mortgagor herehy assiuns to the Morteagee, its successors and assiznes all the rents issues, and profits accruing from
the mortgaged premises. retaining the vight to collect the samie so Jon s the debt hereby secured is not i areears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, Lo past e andd ampaid, the Mortgagee
may withont notice or further proceedings take over the morteazed premises, i they shall e occupicd by a terant or tenants. and
colleet said rents and profits and apply the sanie to the indebtednes hereby secured. withont lidhility to account for anvthing more
than the rents and profits actially colfected, Tess the cost of collection and any tenant is antharized. upon: request by Morteagee. to .
make all rental pavments direct to the Morteagee, withont liahility to the Morteacor, antil notified to the contrary by the Morteasice: ‘
and should said premises at the time of such defanlt be occupied by the Mortgaror, the Motazee may apply to the Judee of the :
County Conrt or to anv Tnde of the Conrt of Common Pleas who slalb he resident or prosiding in the conuty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sucl rents and profits. applying said rents. after pay-
ingigI the lm,\t of collection. to the morte debt withont liability £ acconmt for anything more than the rents and profits actually
collected. i

13. That the Mortuagee. at its option, may require the Mortgagor to pay to the Mostwazee, on the fint day of each manth nntil the i
note secured hereby is flly paid. the following sims in addition to the pavments of principal and interest provided in <aid note: a sum ;
equal to the preminms that will next hecome due and payabile on policies of mortease garanty inserance Gif applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assesmients net due on the montgaeed premises Gl as estimated by
the Mortuacee) Tess all sis already pai(l therefor. divided |:}‘ the number of months to I']JD\(' before one manth prior to the date when
such premiums. taves. and assessments will be adue and pavable, sich sums to be held by Mortagee to pay sxid preminms, taxes and
special assessments. Shauld these paviments exceed the anoimt of payments actually made by the Mostearee for tnes, assessments. or
insnrance preminms, the excess may be credited by the Mortsagee ot subsequent pasments to he made by the Morteavor: if. however. ;
saicd sums shall be insufficient ta make said pasments when the same shall become due and pavable, the Morteagor shall pay to the f
Mortgagee any amonnts necessary to make up the deficiency. The Morteasor Further agrees that st the end of ten years from the date l
hereof. Mortgavzee may, at its aption, apply for renewad of morteave giaranty or similar insorance fif applicable) convering the halance )

_ then remaining die on the morteaze debt. and the Mottgagor mav. at its aption. pay the single preminm required for the remaining
y vears of the terin. or the Mortgagee mav pay snch preminm and add the same to the morteage debt in which event the Martvacor shall

: repay to Morteagee wich preminm pavinent, with interest. at the rate specified in suid promisony notel in caual monthly instalhmuents
over the remainine pavinent perod.
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