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A certified copy, shovi..y evidence of recordation,
wilY be acceptable pending receipt of the recoxréed document from
recordation, and upon receipt thereof the Seller is to forward said

.

recoréed document directly to Buyer.
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Subject to paragraph ¢ hereof, Buyer shall, within ten

% (10) cays after receipt of written notice from Seller, return to
é Seller the original Note, Mortgage, Building Loan Agreement, and !
i any other documents as are necessary for Seller to effeéct an assign- E ;
: {
ment or foreclosure of the Loan, in the event of a defauvlt, or FHA ; ;

Final Endorsement and the sale of Loan to the permanent lender.

e e

Seller.shall receive all payments on account of principal and

interest on said Loan, said interest to be computed at the rate

of * ¢ per annum for the actual number of days the funds are

*»

employed, and Seller shall use due diligence to recover from
Borrower all expenses properly incurred which are reirbursable from
i Borrower. Seller shall remlt to Buyer its share thereof at the time
such participation is discharged or otherwise each month, -in accor-
dance Hlth the terms and condltlons of the withim Participation - |
Agreement. NOtUluh&uandlng tne aforesaid rate of interest payable » i
to_Buya:,-in-the event of a default of the Loan which leads to

either assignment of the Hortgage to FHA or a foreclosure in accoxr-

dance with the laws of the State of South Carolina , then it is

specifically understood that Seller shall remit to Buyer only that
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rate ¢ interest which is paid by FHA or collected pursuant to : é
forec.osure, as the case may be, which applies to the period beginning % i

: : ti

on thz date of default to the date on which Buver receives its share E

of principal. Seller shall not (except to the extent permitted by % i

- this ~Agreement, or to the extent required by the Administrative ‘ }

Rules and Regulations of the FHA under which the aforesaid Lean

is insured, or with respect to such action or actions as may be ‘%
required, in writing, by the FHA) without the prior written con- 1
sent of Buyer (a) make or consent to any alteration of the texms ﬁ FE%
| K-
of said Note, collateral or instruments (except such changes as :% »
1R |
may be approved by FHA); (b) make or consent to any release, X igt bl
*The interest rate in the participation will be 8 5/8% for 7 months and 8 3/4% for | U fw-
7 months, pursuant to the terms and conditions as set forth in the Commitment Lettet : o
dated April 14, 1978. e
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