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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, inclading all built-in stoves ad refrigerators. heating. air conditioning, plumbing and electrical fistores, “’.lil
; to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereafter attachedt, connected or fitted in any manner,
r i; bcimi: the intention of the partics hereto that all such fixtures and equipment, other than household foritore. be considered a part of '|
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is svized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encanabrances: that the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
from and awainst the Mortgagor and every person whomsoever lawfully claiming or to clain the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premins, repairs or other such purposes punsiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgauee to the Mortgagor under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes, and adl sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

>

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bakince due Lierevnder at any time ancd in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
ageees that all such policies shall be held by the Mortagee should it so require and shall inchude loss pavable clanses in favor of the ;
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morlgagee by rogristered mails and shoukd the i :
Mortzayor at any time fail to keep said premises imsured or fail to pay the premiums for such insurance, then the Motzapcee may caise ;
such improvements to be insured in the name of the Mortgagor and mimburse itself for the cost of such fmurance, with interest as 1
hereinabove provided,
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mottazor {ail to do
so. the Mortgagee may. at its option, enter upon said prenises and make whatever repairs are necessary and charde the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee my at any time require the issuance and maintenance of insuranve upon the life of any person obligated

N under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benckiciary, and it the ‘
: premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortyage :
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morteazed premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort- P
garor fail to pay such taves and assessments when the same shall fall due, the Mortzagee miay, at it option. pay the same and charnge .
the amonnts so paid to the mortsage debt and collect the same under this wortzage. with interest as aliove provided. :

7. Fhat if this morgage secures a “constrnction loan”, the Murtyavor agrees that the principal amount of the indebtedness h(‘-'(’h}‘
secured shall be dishunsed to the Mortgassor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of @ Construction Loan Agrecment whick is separately exceuted but is e a part of this mortgage and incorporated herein by
reference.

% That the Mortwavor will not further encunber the premises ahove described, without the prior consent of the Mortgagee, and
; should the Martgavor so encumber such prenises. the Morlgavee may. wt its option. deckire the indebtedness hereby secured to be
immediately due and payvable and may institute any proceedings necessany to collect saiel indebtedness.

9. That should the Motzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and ;
; the within mottgage indebtediess is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortwage indebteduess, pay the reasonable cost as recqtired by the Association for processing the
: assuinption. fnrmish the Asociation with a copy of the Contract of Sale, Boud for Title, or Deed of Comvevance, amd have the interest
rate on the loan balauce existing at the time of transfer modificd by increasing the interest rate on the said Toan baknce to the maxi-
s rate per antn permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mait Bim 2 new passhook. Shontd the Mortgagor, or his Purdaser Ll to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness herchy secnred 1o be imnuediately due and payable and may
institite any proceedings necessary to coltect said indebtedness.

: 10. That should the Morteavor fail to make paviments of principal and interest as due on the promissory note and the sane shall be a
: anpaid for a period of thitty (30} days_ or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Morteagee, or any stipnlations sel out in this mosteage. the Mortzavee at its oplion. nray write to the Morteagor at his last known :
address giving him thirty (307 duys in whicl to rectify the said defandt and Jhonld the Mortzavor fail to rectify said defanlt within the
saied thirty days. the Mortgasee, may at its option. increase the interest rate on the Tt balance for the” remaining term of the loan or
for a lesser term to the maimum rate per annm permitted to be charged at that_ time by applicable South Carolina law, or a lesser :
increase rate as may be determined by the Association. The monthly payvaents will be adiustes] ecordingly. ’ ;

1. That shonld the Morteagor Fail to make payinents of principal wiad interest as due on the promissory note and shoudd any monthly ; 3
installment become past due for a period in exoess of 13 days, the Morteazee may collect a4 “hate doree” not to exeeed an amount ' W
equal to five (37 ) per contum of any such past due installinent in orduer to cover the eatra expense incident to the handling of such _ <
delingquent payments. :

12. That the Mortgagor hereby assiyns to the Mortgagee, its successors and assigns. Al the rents issues. and profits accruing from
the mortaged premises. retaining the right to collect the same so long s the debt Lereby secnred s not in arrears of pavment. hut
should any part of the principal indebtedncss, or interest, taxes, or fire insranee preminms, he post due and unpaid. the Mortyagee
may without notice or finther proceedings take over the morteaged premises, if they shall be oconpied by a tenant or tenants, and
collect said yents and profits anedd apply the sune ta the indebtednes hereby secred. withont lahility to account for anything more A
than the rents and profits actirally colfectal, less the cost of collection. and any temant s anthorizcd upon request by Maortgagee, to
make all rental payments direct to the Mortgagee withont Tiability to the Mot untit wotified o the contrary by the Morteagee;
and shonld said premises at the time of such defandt he ocaupicd by the Mortazor. the Morteasee smay apply o the Judee of the
County Court or to any Judee of the Court of Comnmen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in_s:l the vost of callection, to the morteage debt withont lability th accomt for anmthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Motzagee, on the first dav of each month until the )
nate secured hereby is fully paid. the following sums in addition to the pavinents of principal and interest provided in <aid note: a swn
equal to the premiums that will neat become die and pavable on policivs of morlware saranty isorance ©f applicable ), fire and other
hazard insurance covering the morlgazed property. plus taxes. and assessments neat due on the mortzaed premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of onths to clapse tefore one month prior to the date when
such preminms. taves. and assessments will be dae and pavable. such sums to he held by Mortaazee to pay <aidd premivms, taxes and
special assessments. Shonld these payments exceed the amonnt of paviments actnally made by the Morteazee for taxves, assessments. or
| insnrance preminms, the excess may he credited by the Morteagee on subsequent payments to Le mrade by the Martasor: if, Tiowever, I

<aidd sms shall be insufficient to nrake said pavments when the same shall become due and payable the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. Fhe Maotleazor frrther agrees that at the end of ten vears fram the date
hereof. Mortcavee mav, at its option. apply for renewal of mortuage maranty or <ingilar insnraree (f applicalle) covering the balance
then rentaining dhee on the morteage debt and the Mortragor mav. at its option. pay the vingle preminmmn requited for the remaining
vears of the term or the Mortgazee may pay such preminm and add the same to the mortuace dobtin which event the Mortwaeor shall
repay to Morteazee such preminm pavment, with interest. at the rate specified in said promison note, inequal monthly installments i
over the remaining payment pertod. i
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