A !

w

TOGETHER with ol andd singelsr the nshts, inembers, bernditanents b appoiten cae to the sene belnring of 12ty way
- incident o appertaining., induding sl builtcin stoves arad refngeraton Lheating ar conditionrn g, phaetong sl clotie b intines o i
i' to wall carpeting, fenoes anad gates. e any othee equipenent of Intimes pow of bereatter attahod o ted o Btted e oy merrer,

it lx-ing the intention of the p,;ltflw bhereto thut sl s h firtitres and [RHE TS £ 8 othar thon Lo bkl £ e, | PR 789 I {rerl o}

the realty. ity
FO HAVE AND 1O HOLD all ared singular the suid preinies vuto the Mortzsooe it sucvessons el asizos foraver. ] _
‘The Mortzavor represents and warrants that said Motteazor is seizadd of the shane dos alad promises i for suople absolite, that { .
the above dosanbad premiss are frev ard dear of all Bens or other cnoimbranco., that the Mortoszor o Lanfully viopaacend to cone

vy of enonmbar the soe amd that the Morteagor will forever defersd the i promes unto the Mot o, i staeson aal anigns,
trom atd aizaitst the Mortgagor cnd overy person whotnsoever Lawfetly dasaing or to claun the seuie of any pat teradt, . .
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THE MORTCAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzago: will promptly pay the principal ard interest vn the indebtediess oviderond by sl prombsony mote st the
funes and in the manrer therein provided.

2. That this mortzage will secure the Mortzagee for any additions sims which naay be ahuncnl heresfter, ot the option of the
Mottgagee, for the payment of taws, or public asseaments, hezard itsnrance prominis, ropaits of otler vich purperes prosent to e

provivions of this morteage, ardd slso for any Joans or advatwes that may hereafter b mande In the Mittresoe to tias Mottzeoor ursleg -
the anthority of Sec. §5-35, 1962 Code of Liws of South Carelina, as wiendal or simalar statatess ard ] st o shvacnd shall Bear -

sterest at the same rate or rates as that provided in said pote unkess othemvise stteed spon by the partios sicd SJall Lo payalids at the
demard of the Murtgager, unless otherwise providead in writiag.

3. That Mortgagor will kevp the iproverents vn the morteazal premiso, whether row ovbling 7 Lozeutlter to Lo ereatal, inanired
avsitet Joss by fire. windstorm sl ethor hazards in 3 sum rot Jos Qan the balase dhee berensda 2t ooy e e i aoepany o
cosnpanios coveptable to the Moentwazoe, and Moertzazor dues boreby assign the pelioy or podicio o anzetae to tha Mstosiee anad
aztees that o wich policies shall be held by the Mortgazee shoubl it so reyuire azed shall elude boe pasable choie v oo bavor of the
Mortager: and in the event of loss, Mortgazor will give immediste potree thenoof to the Mottazoe by rozntere! wel eal shonld the
Mortzawor ot any time fail to |L(1-;‘j saibk prenises irsated or fail to pay the prernrams for such v, e the Mocfoeooe 1oy L
such nprovements to be invired in the e of the Mortuegor aud reimbire itelf for Ba ot o vidy fonnear, with nbooot as
fereinalove provided.

.

4. That the Mortzazor will keep all improvements upon the modaazad premies in zood repuin, aned shonkl Mot o f3id to <o
s the Mortovsoe sy ol its oplion, enter spon said premise arat mabe whotever repairs are revess gy ared dlerce the eypenses fur steeh
repairs to the nwrtzage debt arad collect ther same under this mort2aze with interot as hereinabuve provi il

g

5. That the Mortwasre pay at any tinie reguine the bstzarae asd maigenasce of fsnzitee epon the B of b peron oblizatol
under the indebtedeess sonrad horely in a s suftivient te pay the zaortzage debt wath the Momteaioe ws berabioioy, ard if the
preminns are ot otherwise paid, the Mosteager 1say pay seid prewivms ad any snonnt so paikl shidl becusie o part of the niostzage

debt. . e T

6. That Motz ecor aurees to pay all taves arad other public assssments kevind azrinat the morteacal prosisx on or befese the
duze dates thereof sl to exubit the raceipts therefor at the officss of the Mortrazsee immediately spon payinert, ared shoukl the Mort-
swavor fatl to pay such taves ardd aswwznents when the same shall Fall die, the Mortzazee pua . ol its option. pay the sune anad Jharge

. the amounts o paid to the mortzrze dobt and wllat the seme wrder this tortaaze, wath interot as alove pranided.
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T, That if this morteage secires a Twonstiuction loan™, the Mortuazer agaevs that the priccipal azwonnt of the indebtediess Fereby
sevired shald be dishinrat to the Montzivor in periodic pavinents, as aratizction progeeses, in aoordarce with the terus el condi-
: tioms of & Constrntion Loun ddrcement which is separately executead but is mecde 2 part of this mortgege and itorporated herein by
; refercrce.

S, That the Mortzezor will not fasther encumder the preniws dlone desnilaal withont the prior cotsent of the Mortzagee, and :
should the Mosteacor s ctomanber such premises, the Mortrnree may, ot it option. dadire the indebtedness heseby secured to be .
immediately Jdue and payable and nay institute any proceadings nevesan to ol id indebtedness.

PR T PRI,

9. Vit shotld the Mortnazor alicrate the momtzazal premises by Contract of Sabe. Borel for Title. or Deal of Comerance, and
the within mottzage irdebtedies is not paid in full, the Mortsazor or his Purchaser shall T rogquited to file with the Asociation an
application for an assmmption of the morteaze indebtedress, pay the resonable cost as reguirad by the Association for processing the
awsumption. furnish the Asociation with @ copy of the Contract of Sule, Hond for Tithe, or Deasd of Conves aree, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said Toan balarce to the maxi-
i rate por oacoum peraitted to e darzed at thet time by applicde Sonth Caroling Law, or a lessor increase i interest rate as may
be determined by the Association. The Association will rotify the Mortzavor vr his purchaser of the new interest rate and monthly pay-
mients. and will mail him a vew passhook. Should the Mortzizor, or bis #urchaser, fal to comply with the provisions of the within
paragraph. the Morteazee. at its optivn. may declare the indebtednes horehy soonral o be immediately dee ard payable and may
imtitute any proceedings nocessany to collect said indebtedness.

P

10, Fhat shoukl the Mortwizor fail to mike pavments of prircipal aml interest as due on the promiscory note and the same shall be
unpaid for a period of thidy (30} duss or if there should be any failire to comply with and abide by any by-Laws or the charter of
the Mostrazee. or any stipnlations set ont in this mortave. the Morgazer at its option. nay weite to the Mortzazor at his Lt known
address giving him thitty (303 days in which to rectify the said defanlt and should Qe Mozteazor Ll to rectify saidd defanlt within the
said thirty days. the Mortzazee Smay at its option. increase the interot sate on the Toan balwee for the semaining term of the loan or
for a lesser term to the monitmm rate por annum permitted 10 be clarzed at that time by applicable Soath Carolina Taw, or a lesser
increase rate as may be determined by the Awociation. The monthly paovments will be adjustad accordinady,

1E. That should the Morteazor £l W nide pavoients of principal and interest as die on the promissoss note and shonlt any monthly

installment bocome past diie for o period in evcess of 13 days, the Mortzasce woy eollat a "Lite (e’ not to eveeed ani dmonnt

. equal to five {377) per centum of any sich past due installment in onler to coner the extra evpeane trwvicdent 1o the handhing of such ‘
delinquent payments. : E

12. That the Morteacor hereby assizns to the Morteagee, its snccewors and asizns, all the rents. isues. and profits accruing from
- : the mortgaged premises. retaining the right to colledt the same 50 lon s the debt hereliy severed is not o arrears of pavment. bat
: should any part of the principal indebtedinss, or irterest. taves. or fire insirance premions, be past diee and unpaid. the Mortzagee :
may without notice or further proceedinis take ever the morteazed premises, if they shall be oconpiad by 2 tenant or tenants. and i
collect saied rents and profits aned apply the ame to the indebtedines herey snre<d, withont liahility to account for anthing more " ;
than the rents and profits actnally collected, less the cost of collection. and any terant is anthosized. upon raquest by Mortgagee. to ¢
make all rental pavments direct 1o the Morteazee. without liability 2o the Morteaeor. until votifi] to the contrary by the Modgazee:
and should said premises at the time of siuch defanlt be occupicd by the Mortacon, the Morteasee may apply to the Judze of the 2
County Coust or to any Judue of the Court of Cemmon Pleas who slall e resiclent oz prosiding in the conmdy doreaid for the appoint- H
ment of a receiver with anthority to take possession of said premises aned colloct such rents and profite, apphing aid rerts, after pay- .i:
in;'i the 1iwsl of collection, to the morteave delt without Fability U account for anything more than the rents and profits actually :

13. That the Morteavee. at its option, may require the Morteagor to pay to the Mortwree, on the it day of each month antil the :
note sccured hereby is fully paid. the following sums in addition lo the payments of principab and interest provided in id note: a sum ;
cqual to the premivms that will neat become due and payable on policics of mortease gnaranty insurance (it applicable), fire and other ’ ’

i

hazand insurance covering the mortgaged property. plis taves. and assessmients nest due on the moteaved premises {all as estimated by
the Morteavee) Fess alt sums already paid therefor. divided by the numher of mionths o dapse hefore ane month prior to the date when
such preminms. taves, and asesaments will be due and pavable. such sums to be held by Mottazes to pay said premimns, taves and
special assessments. Should these paviments exceed the amount of pavments actnally made by the Morteages for ties, assessments. or
insnrance premiums, the eveess mav be credited Ty the Morteagee on subisequent pasments to be male by the Mortuagor: if. however. ; -g
wid sums shall be inuafficient to make said pavinents when the same shall heconie due and pavable, the Morteagor siall pay to the " oq
Morteazee any amonnts necessary to make up the deficiency. The Mortgazor farther avrees that at the end of ten sears from the date s
L hercof., Mortgavee may, at its aption. apply for renewal of mortiage quaranty or similar inwnrance Gif applicable ) covering the halance ]
then remaining due on the motteare debt. and the Morteagor mav. at its option, pay the sinvle preminm fequired for the remaining
vears of the term. or the Morteavee may pay snch preminm and add the <ame to the mortaae debt in which event the Moarteavor shall
repay to Morteatee such premium payment. with jnterest, at the rate specified in <aid promicon nole, o equal monthly installments
over the remaining pavment pernod.
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