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3. i tne 1ola1 o7 paymenls male oy tae MMogagoer under (B} of paragraph 2 preceeding shall exceed the amount of pay-
ments actully mads by the Mortgajee for taxes or asseswnents or insurance premiams. as the case may te, such excess. if the
lzan is current. at the opton of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, or
refunded to the Liortgazor I however, the monthly payments made by the D0artgagor under (b) of perajraph 2 preceding shail
rot be sufficient to pay texes and assesments and insurance premiums. when the same shall become due and payabte. then the
Lintgagor shall pay to the Mortjagee any amount necessary to make up the deficiency. on or tefore the date when payment of
such taxes, zisessments or inourance premiums shall be dus. If 2t any time the Mortgagor shall tender to the Mortgagee, in
sccordarce with th2 proviions of the note secured hereby. full payment of the eatire indebtedness represented thereby, the
Mortzagee shall. 1n computing the amount of such indebiedness. credit 1o the account of the Mlortgagor all payments made
under the provisicns of {a) of parzgraph 2 hereof which the BMortgagee has not become obligated 10 pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof  If there shail te a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby. or of the property is otherwise acquired after default. the Morigagee shall apply. at the time of the
commerncement of such proceedings. o a1 the time the property 1s Otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit 2gainst the smount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shali have been made under (a) of paragraph 2.

1. That ke will pav all tuxes, assessvents. waler retes. and other governrental or mumicipal charges. fines,
or tnpositions, for which provision has nol been made herembetere, and an éefault thereof the Mortgagee may pay
the sate. and that he w1t proomptiv dehiver the othicial receipts therefor 1o the Mergagee. I the Mortgagor fails
to make any peymeats provided for an s sechon of ony other pavreais for ToXes, assessments. or the like. the
Wortgapee may pat the same. and ail sums so pad shall bear interest ot the rate set forth inthe note secured hereby
from the date of such advancs and shall be secured by this —ortaeee.

3 Thut he will keep the premises an as good omer and coadition as they ate now and will not commit or per-
~ut any waste theteof, reasoneble wear and tear excepted

h. That he wiil keep the improtements aow existing or hereafter erected on the morntgaged property insured as
may be regquired frum hime to time by the Morgagee spmnst lass by frre and ather hazards. casualties and contin-
FERCIEs 10 such orounts ond for such penads es mav b required by the Mortgageo and will pay prooptiv, when
due, any premiaTs on such insurance provision for pavment of which has not been made Lkereinbefore. Al nsur-
ance shall be carned 1n Corpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee.  In evear of loss Mortgagor will give immediate notice by marl to the Mortgagee. who may make proof of
loss if not made promptiv by Mortgagor, und each insurance company concerned is hereby authorized and directed
to make pavment for such Inss directly to the Mortgapee mstead of to the Mortpagor and Mortgagee jointly. and the
insurance proceeds. or any patt thereof. mav be applied by the Mottpagee at its option either to the reduction of
the indebtedness hereby secured of o the restoration of tepair of the property damaged. In event of foreclosure of
this mortgage or other transter of ttle to the Mortgazed property an extinguishment of the indebtedness secured
Lereby, all sight. titie and interest of the Mortgugor i and o any msurance policies then force shall pass to
the purchaser or grontee.

7. That he hereby assigns all the rents, 1ssues. and profits of the mortguged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a recerver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as teceiver. shall apply the residue of the
reats. 1ssues. and profits, towurd the puyment of the debt sccured hereby.

$. That if the premises, or any part thereof, be condemned uader any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hercby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applted by it on account of the indebtedness se-
cuted hereby, whether due or not.
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