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Y That, tugether anh, =n8 min addilien to, the monthiy povrmenils of £0nciy el wn 2 onlefest 5ot atle unler e
terns of the nute secured bereby. he will poy to the Mortgagee, va the fust on of vach conthountil the samd note
1s fully paid, the following sumxs:

c2l Ar arount sefficient to pronvtfe the holder Rereof arth fonds @0 7a, the ness

ToTlyage 1S fataw et 3 tR s ins oo

renl znd the note secured Fereby are mnsured or o = athly cfherge n Ybivg f s v rtisge insitanice jrerrimaaf thevare

held by the Secrerary of Housing and Urban [)-:-'.'e":.;’.— snt, as fulloa s

DI and 55 teng as said naote of esen date and thae
National Heusing Act, an arcunt suefficient to acoumalate in the Rands of the haller ine DY o

tnstrumernt are s ored o are sensured Lnder the prossiins of te
rto s due
date the anrual mortgage 1ascrance premiws, 13 onder o provide suoh holder Aok Yands tr pay Such premium o the
Sevretary of Housing and Ustan Develjment pursiant to the Natnal Housing Acr, as amended, anfapplicadle
Regulatiens thercuader, or

(I1; If and s0 l.ag as sa1d aste of €ven date and this 1nstru~ent sre held by the Secretan of Housing an? Urban De-
velopment, a =onthly charge nia lreu of 3 sortyage 1ns.rance prem~:iomd Ahich shall e 1 a2 a7 unt eqal o one.
twelfth (1 12) of cae-half (3:) per centum of the average wutstanding balance 2ue ce the note camputed ankhoul taking
1nlo account dehinguencies of prepa) ments;

) A sum equal to the greund rents, if 2ny. next due, plus the premrims that a:ll next become Juie and payable on policies
of fire and cther hazard insurance covering the morrpazed propesty, plus 1axes and assessméents next due 5n the mortgaged
roperty (all as estizated by the Mortgagee) less all sums already paid therefor divided by the aumter of manths toelapse
tefore sme (1) =onth pricr to the date ahen such ground rents, eem:uts, 1axes, and assessments will hecome delinguent,
such sums to be keld by Martgagee 1n trust to pay sa:d ground reats, premiums, faxes and spectal assessments; and
ey All payments montioned ia the tao peeceding sutsectiicas of thys paragraph and all payrents ty be ~ade under the nte
secured Rereby shall be added vigether and the spgregate amsia! therecf shall ke pard by the Mortpagor vach =cath ina
single pay—ent to be applied by the Morrgagee to the felloning stexs i the <rder ser fonthe

oy #e:‘t:-,‘r: charges under the contract of 1nsaranie Aanth the Secretary of Hocsing and Ustan Deseliprent, or monthly
charge fin lieu of mortgage nsurance feemium), a4 the case may be,

i) taxes. specral assessments, fire and <ther harard insurance preminss,

i) 1nterest on the note secured hereby; and

AV amartization of the principal of said note.
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Aay deficrency in the amzrunt of any such agzregate —nthly pay—ent shall unless male pood by the Muntgagor prioc (o
the due date of the next such p-a\*—e'\! Crmst 'Je an cuent of defasit _-:ju this —artgage. The Maortsagee may coilect a
‘“late charge’ not 1o exceed '.ai-’ceﬂ!s () »‘- cau‘a “itar {81y of each payment —ore than ifteen (15r days 1n arrears o

cover the extra cxpense invoived ;n handling de.mq.e::: payrents.

3. If the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded 1o the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient wo pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date whea payment of such
taxes, assessments, or instrance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payreat of the entire indebtedness represented
thereby, the Mortgagee shall, in coxputing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made undet the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumulated
under the provisions of /6] of paragraph 2 hereof. If there shall be a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mostgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remainming in the funds accumulated under 74/ of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under ruJ of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governrental or municipal charges, fines,
or impositions, for which provision has not been made heremnbefore. and 1a default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor te the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the iike, the
Mortgagee may pay the same. and all sums so paidshalt bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition as they are now and will not commit or pet-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter etected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and wiil pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefose. All insut-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by maii to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinaguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any msurance policies then in force shall pass to
the purchaser o: grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fauit hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payvment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exient of the full amount of
indebtedness upon this mortgage, and the note secured Leieby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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