Y Thut, together with, and an addition fu, 50 comihly paviienis Ll pIECipas a0 O oanteresd
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ters of the note sccured hereby, he will pay 1o the Montgagee, on the it deny of eack mon
15 fully paid, the folluwing sums:

n2t AR amoant suflicient o jroinde the holder Reresf with furds v pay the neat 7orfpage tns rance premaum gf s instro-
~ent and the note secured hoerehy are nsured, S oa monthiy charge an fieg of

Yeld by the Secretary of Housing and Urban Develipment, a5 folloas:

A roftpas e initen e preraaT, of they ares
(1} If and s5 loag as said note of even date and thrs instrument afe insured or are somnsgred cnder the provisiens of the
Natiznal Housing Adt, an e—ount suffictent to accumulate 1n the hands of the holider e - DY month prig tots due
date the snnual mortgage 1nsurance premiom, 14 order 15 provede sech hobler anth funds to pay such premium to the

Secretary of Heuasing and Urban Déseloprent pursuant t, the Nat:nal Housing Adt, a5 amended, andapplicable

Regzulaticas thereunder, or w
1, I asd s5 !ng as sawd nste of even dale and this instru~ent are keld by the Secretary of Housing and  Urban De- ) (
welopment, & —onthly charge 11n lieu of & Tortgage 1nsurance premiund which shall 3= 10 an smount €gial 1o one- . -
twelfth (1 12) of wae-hatf i) per centum of the average cutstanding balance due o the nute computed withoul tainng m\
it accrant delingrencies of proepaymeéents,
‘b1 A sum equal 10 the ground rents, of suy, next due. plus the pre=miums *hat wtll next become due and payable on policies o
of fire and other hazard insurance covering the ~artgaged property, plus taxes and assessments next due on the mortgaged :
property (all as estimated by the Mortgagzee) less all sums already paid therefor divided by the number of months toelapse 0°

before wne (1) month pricr 1o the date when such ground remts, premyuns, taxes, aad assessments will become delinguent,

such su:ms 1o be held by Mortpagee 1n trust te pay sard ground reats, premiess, taxes. and special assessments; and
for Al payments menttzaed in the tao preceding subhsectiens 2f this paragraph and all payments 1o be made under the nte

secured hereby shall be added together and the aggregate amtunt theres! shall be pard by the Mortgzgor eack month in &

single paym=ent to be appli=d by the Morigasee to the following 1tex=s i the order set fonth:

(1) peemiu~ charges under the contract of imsurance wrth the Secretary of Hiusing and Urban Descloprent, or monthly

charge “in lieu of moetzage 1nsurance peemium), 35 the Case may be;

Il rares, special assessments, fire and Sther hazard nsurance premiuns,

(I} 1nterest on the note secured hereby; and

1IV) amoniizatiin of the principal of satd note.

Any deficiency in the amoont of any such azpregatp oonthly paycent skall unless made good by the Msrtgagoer prios to

the die date of the rent sach payTent, constiiute P event of default under thys ~irtgage. The Mortgagee ~ay coilect a

“1are charge” nol to exceed Tents ¥ f"" 2:.h doilar i81) of each pavment mare than ifteen (13) days in arrears to

cover the extra expense inv.ised 1 Randiing delinguent paye-ents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments acteally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
[ay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance preciums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in coxmputing the amount of such indebledness, credit to the account of the Mortgagor
al! payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent. and any balance remaining in the funds accumulated
under the provisions of /4 of paragraph 2 hereoi. If there sha!l be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the cemmencement of such proceedings, or at the time the property
is otherw:ise acquired, the balance then remaining 1n the funds accumulated under (& of paragraph 2 preceding. as
a credit against the arount of principai then remaining unpaid under the note securcd hereby, and shall properly
adjust any payrments which shall have been made under fu) of paragraph 2.

4. That he will pav all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor 10 the Mortgagee. If the Morntgagor fails
to make any payments provided for in this section or any othe: pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shail be secured by this mortgage.

5. That he «will keep the premises in as good order and condition as they are now and wili not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against ioss by fire and other hazards, casvalties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due. zav premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable ciauses in favor of and in form acceptable tc the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly 10 the Mortgagee instead of to the Moitgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insuvrance policies then in force shall pass to
the purchaser or grantee.

e

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de- -
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shail
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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