TO HAVE AND TO HOLD 3 and singu'ar the Progerty unto Mo igages 2l fre ~ 70 <10 00 gun 375 58 '.‘-:";ééf«'-
forever :

MOATGAGOR covenanis that Mc:1gagor s iantuty e 280 6* me Preeerty in1ee S roe ansc Lo v at M rg3gor T3S
GOOd right and s laafully aythorized 10 seii, Convey Of encumber re sare ad 1137 1ne Progart, 5 free a7 € 2ar ¢° a0
eNnCumpbrances excep! as erpressiy prov.ded heren. KMor1gagor furlrer cCenanis 16 wa rant a7 fire, & oo'ed 4t a1
sinqular the Property unto Morlgagee and the successcrs ©r ass gns 0f Mo i3aGee rom and aza st Mootgagor avd an
fisGns whomsoever fawfully clamng the same 0 any part !rerec!

PROVIDED ALWAYS, revertneless. and it is the true intent and meanng of Morrgagor ana Morrgagee nat f Mot P
l gagor pays of causes 0 be pa:d 10 Morigagee the deb! secured hereby. e estate Feredy Gran'ad sr a2’ cease. Grlenm ne ang :
be ulteriy nut and vord, otherw.se said estate shall remain in fuil force and elfec: _
i
IT IS AGREED that Mortgagor shali be enntied to hoid and en;oy the Property unt! a Detau't as reren gotred Pas '
occurred. m
MOATGAGOR furtner covenants and agrees with Mos1gagee as 10°0ns '
1. Assignment of Rents and Profits. As furlrei secunity for a1 sums secured Dy s Morrgage MortGago: ass:gns e
to Mortgagee all rents and prohts arising from the Property. provided hoaeser. (nal $0 1ong as no De'au! as rere ralfter B i
delined has occuried. Mortgagor shall be entitied to colect and retain aii such rents and orehis as 1-e scie progerty of Moe!- -
gagor withou! accounling 1o Mortgagee therelor M-
2. Maintenance. Mortgagor wail mamtain the Property in good cond:ton and repa:r and a'f reviner permel nor allcs |
wasle thereof ’:{Offgagof wiilf pfm'lp{iy repar of resiote any poion of re Prme::y whch is camageﬂ o deS:fO'fed b,l ary 0.
cause whatsoever and wiil promplly pav when due all costs and expenses of such reparr of restorai.on Maorteacor vall na?
remave of demohish any improvement of hiture wiich is now or rerealter part of 're Proce:ty angd «:i cut no trrber on the

Property without the express wnllen consent of Morfgagee Morlgagee sha'l be entred 10 spec fic performance of the
pronsions of this paragraph

3. Insurance. Mor1gagor will keep all imgrovements and fixiures which are now or Fereatter pari of tre Property
insuyred by such company or companes as Morlgazgee may reasonabiy approve 1or tme fu'h insurable value trereo! agans! a
nsks including. if coverage is avatable, food and earthquake Such irsura~ce 'l be payable 10 Morigagee as the 1nteres! of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause 0r such olner form of mosigagee Ciause
as may be required by the Mortgagee and vi'i no? be cance'adle by eitrer the insurer 0 (he insured w:ihout at 'east ten (10)
days prior antlen notice 10 Mortgagee Mortgagor nereDy ass'gns to Mos'gzgee the r.gnt 10 co'lect ar rece:ve any indemni:ty
payment othervise owed 10 Mortgagor upon any polCy 0f insurance nsunng any porl:on of the Properiy. regaragess of
whether Mortgagee is named in such poi.Cy as a person ent:tied 10 COeC! LPON the same Any ndemaly payment receved
by Mortgagee from any such pol:icy of insurance may. al the opt:on of Mortgagee, () be acphed by Morigagee 10 payment of
any sum secured by this Mortgage in such order as Mostgagee may determine of (1) be appied in a2 manne:r determined by
Kortgagee to the repiacement, repair of restoraton of the portion of the Property damaged of destioyed of (1) be released to
Mortgagor upon such conditions as Mortgagee may celermine of (iv) be used o any combination of the frego.ng purposes.
No port:on of any indemmty payment which is applred 10 replacement, reparr 0f restoranion of a1y porton of the Property of
which is released to Mortgagor shall be deemed a payment aga:nst any sums secured by this Mortgage. Morigagor will keep
the Property contituously insured as herein required and wiiil de'iver to Mortgagee tihe original of each policy of insurance
required hereby. Mortgagor vall pay each premium coming due 00 21y such poiicy of insurance and witl deliver to Morigagee
proof of such paymen? al {east ten (10} days prior to the date such prem:um w.cu'd become gverdue or delincuent. Upon the
expiration of term:nation of any such policy of insurance. Mortgagor v furnsh to Moctgagee at ‘east ten (10) days prior to
such expiration or termination the original of a renewal or repiacement policy of insurance meetng the requirements hereof.
If Mortgagor fails to insure the Property as herein required. Mortgagee may after gving ten (10) days written notice 10 Mort-
gagor so insure the Property in the name of Morlgagor o« in the name of Morigagee or both. and the premwms for any such
insurance obtained by Morigagee shail be the obtigation of Mortgagor. Uoon foreciosure of this Mortgage. all right, titie and
interest of Mortgagor in and to any pelicy of insurance upon the Property which is in the custody of Mottgagee. inCluging the
right to unearned premiums. shall vest in the purchaser of the Property at foreclosure. and Mortgagor kereby appoints Moxt-
gagee as the altorrey in fact of Morlgagor to assign aii right. titie and in‘erest of Mortgagor in and to any such policy of
insurance 10 such purchaser. This apporntment is coupled with an interest and sha!l be irrevocable.

4. Taxes and Assessments. Mortgagor vall pay all taxes. assessments and other charges which constitute or are
secured by a hen upon the Property which is superior to the lien of this Mortgage and will deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to the date the same becomes delinquent. provided, however. that
Mortgagor shall be entitled by appropriate proceedings to contes! the amount or validily of such tax, assessment of charge
s0 long as the collection of the same by foreciosure of the l:ien upon the Property is stayed during the pendency of such
proceedings and Mortgagor deposils with the authority 10 which such tax. assessment or charge is payable or with Mortgagee
appropriate securnity for payment of the same, together with any applicable interest and penallies, shou'd the same be
determined due and owing

5. Expenditures by Mortgagee. If Morigagor faiis 10 make payment for restoration of repair of the Property, for
nsurance premiums or for taxes, assessmenis or other charges as required in this Morlgage. Mortgagee may. but shall not
be obligated 10, pay for the same, and any such payment by Mortgagee wilt be secured by this Mortgage and have the same
rank and priority as the principal deb! secured hereby and bear interest from the date of payment at the lega! rate. Payments
made for taxes by Mortgagee shall be a first lien on the Property to the extent of the taxes so paid with intereslt from the date
of payment, regardless of the rank and priority of this Mortgage. Mortgagor shall pay to Mortgagee in cash on demand an
amount equal to any paymenl made by Morigagee pursuant o this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitled to be made a parly 1o and to participate in any proceeding. whether
tormal or informal, for condemnation or acquisiion pursuant to power or eminenl domain of any poriion of the Property. Morl-
Qagor hereby assigns 1o Mortgagee the right to collect and receive any payment or award 10 which Mortgagor wou'd olher-
viise be entitled by reason of condemnation or acquisition pursuant (o poaer of eminent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may, at the option of Mortgagee. (1) be applied by Morigagee to
payment ol any sums secured by this Mortgage in such order as Mortgagee may determine or (1) be applied in @ manner
determined by Morigagee 1o the reptacement of the portion of the Properly taken and to the repair or restoration of the
remaining porlion of the Property o (iii} be released 1o Mortgagor upon such conditions as Moftgagee may determine of (iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied to replacement,
repair or restoration of any portion of the Properly or which is released to Mortgagor shall be deemed a payment 2gainst any
sums secured by this Mortgage.

7. Transter. Al the oplion of the Morlgagee. the indebtedness secured by this Mortgage shall become due and "
payable i, withoul the written consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, of if the
litle shallt become vested in any other person in any manner whatsoever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of litle to the morigaged premises,
the Mortgagee at its option may charge a loan transler fee andior require changes in the rale of interest, term of loan,
menthly payments of principal and interest and other terms and conditions of this Mortgage and/or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Defaull under this Mortgage:
(3) failure of Mortgagor to pay any instaiiment of principa! or interest upon the Note or Notes hereby secured when ;

due; '
(b) failure of Morlgagor to pay any other sum secured by this Mortgage when due; :

(c) failure of Morlgagor to observe or perform any covenant or agreement set forth in this Morigage or in any loan
agreement enlered into between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured
within ten (10} days following the giving of nolice by Morigagee to Mortgagor to observe or perform the same: or !

(d) adjudication of Mortgagor as bankrupt, wrilten admission by Morlgagor of an inabilily to pay the debis of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the benefit of creditors. request or petition by J
Mortgagor for the appoiniment of a receiver, lrustee or conservator of the assets of Morigagor or for
reorganization or liquidalion of Morlgagor, or acquiescence by Mortgagor 10 any such request or petilion made by
ancther person.
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