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STATE OF SOUTH CAROLINA N ey e .
e “ 327 T MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE ' ~ .
< T 3. 70 ALATLETO ALL WHOM THESE PRESENTS MAY CONCERN:
7L ppemialy
I |
WHEREAS, TODAY'S FAITH BIBLE CHURCH
thereinafter referred to as Mortgagor) s well and truly indebted unto  William Sullivan O\

{
thereinafter referred to as Mortgagee) a5 evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated d |
berein by reference, in the sum of ' o
Twenty five thousand & 00/100---------~---———=—-———c- Dolan (3 25,000 .00 ) doe and payable

15 years from date

-~

with nterest thereon frem date at the nate of o per centum peranrum, to be paid.

WHEREAS, the Mortgagor msy bereafter become indebled to the sald Mortgagee for such Further sums as may be advanced to or for the
Mortgagee's account for tazes, insurance premicras, public assescrmects, repairs, oc for any cther purposes:

NOW, KNOW ALL MEN, That the Morigagor, in coosideration of the aforesaid debt, and in order 15 secure the payment thereof, and of eny
other and further sums for which the Morigagor may be indebted to the Mortgagee at any time for advirces made to or for his account by the
Mortgagee, and also in cotsideration of the further sum of Three Dollary ($3.00) to the Mortgagor in hand well and truly paid by the Moitgagee at and
befcre the sezhing and delivery of these presents, the receipt whereef is bereby scknowledged, has granted, bargained, sold and released, and by these
presents does grant. bargain, sell and release unto the Mortgagee, its svocessors and assigns:
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ALL that certain piece, parcel or lot of land, with all improvements thereon,
or hereafter to be constructed thereon, situate lying and being in the

State of South Carolina, County of Greenville, with said property being

more fully described by deed to Mortagor from Faith Tabernacle, Inc., dated
April 4, 1976, being recorded in BooOk 1076 at page 4 é<] , and
being recorded in the RMC Office for Greenville County, S.C.
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Together with all and singular rights, members, berditaments, and sppurtenances to the same belonging in any way incident or appertaining, and
of'all the rents, lssues, and profits which may arise or be had therefrom, and tncluding sll heating, plumbing, and lighting fixtures now or hereafter
aiached. connected, or fitted thereto In any manner; it belng the Inteotion of the partes hereto that all such firtures and equipment, other than the

1 household furniture, be considered a part of the real estate.

T _ _
(i)J TO HAVE AND TO HOLD, al) and singulas the said premises unto the Mortgagee, its helrs, successors and assigns, forever.

The Montgagor covenants that it is lawfully seizad of the premises heretnabove described in fes simple sbsolute, that it has good right and is
hgfully suthorized to sell, coovey or encumber the same, and that the premises are fres and clear of all liens and encumbrances except as provided

in. The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mortgages forever, from snd
' the Mortgagor and all persons whomsoever lawfully claiming the scme or any part thereof.

The Mortgagor further covenants and agrees as follows.

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafier, at the option of the Mortgagee, for —;

the payment of tates, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also 1™
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so ; g8

l long as the total indcbtediiess thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest f i E
at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing. ‘ i o
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{2) That it will keep the improvements ncw enisting or hereafter erected on the mortgaged property insured as may be required from time

) tontime by the Morigagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mottgage debt, or
d insuch amounts as may be required by the Mortgagee, 2.u in companjes acceptable to it, and that all such policies and renewals thereof shall be
N held by the Mortgagee, and have attached therelo loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
i. albgremiums. therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does
heyeby authorize each insurance company concemed to maﬁg payment for a loss directly to the Mortgagee, to the extent of the gahnce owing on

the Mortga, debt, whether due or not.
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