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TO ALL B HOM THESE PRESENES MAY CONCERN

-1 THIS IS A PURCHASE MONEY MORTGAGE

DUANIZ S Tan, b o
R HEREAS, George G. Gunn aagtgéfé%rni-c. Gunn

ihereinafter referred to as Montzazors is well and trah indebtal unt. Nelson B. Arcrington, Jr.

ihereinafter referred 1o as Mortzageed as esidencad by the Mortzagos's promissony rote of even date berewith, the terms of which are

enty-Five Thousand and No/100 ($25,000.00)----= p,jtars.

incorporated herein by refererce. i the sum of  Twe

due ard payable: in fifteen (15) annual installments of $1,666.66 each, commencing Aprii 5,
1979, and continuing on the 5th day of each and every April thereafter, until paid in fuil,

with interest thereon from date at the rate of npine(9%)i<r centum por ansum. to be pailwith each annual installeent.

WHEREAS, the Martzagor may herrafter Locrne indebted 1o the said Mortzazee for o h further sums as raay be advarced to
or for the Morteazor's acceunt for taves. insurarre premizms, publi sowssments repairss or for any other parposes:

NOW, KNOW ALL MEN, That the Martzazor. in censbhration of the aferesaid debt. and in crder to sure the payment thereof,
ard of any other and further sums for which the Mortzazer may be indebtod to the Mortzazee at 2ny time for advares made ts or for
his zcceuant by the Mortzazes, ard 3lso in consideration of the funtber sum of Threw Dollars (33000 10 the Mertzazor in hand well
and truly paid by the Mortgazer 2t and befoze the sealing ard delinery of these presents, the seveljt whereof is bereby 2cknowledzed,
has grarted. bargaitad. oM 2rd relased. aed by these presents does grant. kargrin. sell end release unto the Mortgager, its successors
and assizos:

All that certain piece, parcel, or tract of land in the County of Greenville, State of
South Carolina, being shown and designated as approximately 30.5 acres, on plat of

'Property of Nelson B. Arrington, Jr.", prepared by Lampbell & Clarkson, Surveyors,

March 27, 1978, said plat being recorded in the RMC Office for Greeanville County, S. C.,
in Plat Book "6 J", at Page 99, reference thereto being made for a more complete and
accurate description of the property herein described.

Said property is bounded on the south and west by other property of mortgagors, on the
north by Lister Road and property of Spicer, and on the east by property of Byrd.

The within is the identical property heretofore conveyed to the cortgagors by deed of
Nelson B. Arrington, Jr., dated 5 April 1978, to be recorded herewith.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging or in any way incident or
appertaining. and of all the rents, issues, and profits which may arise or be had therefrom. and including all heating, plumbing, and
lighting fixtures now or hereafter attached. cannevted. or fitted thereto in 2any manser: it being the irtention of the parties hereto that
alt such fixtures and equipment, other than the usual household fuiniture, be «umsidered 3 part of the real estate.

TO HAVE AND TO HOLD, all and <ingular the said premises unto the Mortzagee, its heirs, successors and assigns. forever.

The Morlgazor cosenants that it is fawfully ssized of the premises hereinabese described in fee simple abeolute, that it has good
right and is lawfully authorized 10 sell, conver or encumber the same. and that the premises are free and clear of ail liens and encum-
brances except as provided herein. The Mortgagor further cosenants to warrant and forever defend all and singular the said premises
unto the Mortzagee forever. from and against the Mantzazor and all persens whemsecver cliiming the same or any pant thereof.

The Mortgagor further coverants and agrees as follows:

(1t That this mortgage shall secure the Montzagee for such further sums as may be advanced hereaiter. at the option of the Mert-
gagee, for the payment of tares, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein.
This mottzage shall alea sevure the Mortzazee for any further Inans. advances. readvances or credits that may be made hereafter to the
Mortzagor by the Mortzasee o banz as the titsl indebtedress thus svored does not excend the erizingl amount shown on the face

—ghereof. All sums so advanced shall bear interst at the same rate as the mortrage debt and shalt be pavable on demand of the Mort.
O gazee unless othermise provided in writing.

12+ That it will keep the improvements now existing or hereafter erected on the morlgaged property insured as may be required
from time to time by the Mortgagee azainst kuss by fire and any other hazards sperified by Mortzagee, in an amecunt not less than the
mortgage debt, or in such amounts as may be required by the Mustgazee. amd in companics acceptable 1o it and that all such policies

= and renewals thereof shall be held by the Mortzazer. and have attached thereto lass parvable clauses in favor of, and in form acceptable
1410 the Martzacee, and that it will pay all premiums therefor when due: and that it dees hereby assign to the Mortzagee the proceeds of
%:‘n) policy insuring the mortzazed premises and does hereby authazize c2ch insnrance company concerned ta make payment for a lass
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irectly 10 the Mortzazec. 1o the extent of the halance owinz on the Mortzage debt. whether due or not.

(3)  That it will keep all tmprorements now existing or hereafter ererted in good repair, and. in the case of a construetion loan.,
that it will continue construction until compietion witheut interruption, and should it fail 10 do so, the Marizagee may. at its oplion,
charge the expenses for such repairs or the completion of such censiruction to the mortzaze debt.

(4v  That it wiil pav. when due. all taves. public assessments. and other governmental or municipal charzes, fines or other imposi-
lions against the morigaged premises. That it will comply with all goverumental and municipal Jaws and regulations affecting the most-
gaged premises.

t5)  That it hereby assigns all rents. issues and profits of the mortzaged premises from and after any default kereunder. and agrees
that. should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may. al Chambers or otherwise.
appoint a receiver of the mortgaged premizes. with full autherity to take possession of the mortzaged premises and collect the rents.
issues and profits. including a reazonable rental to be fixed by the Court in the cvent <aid premises are occupicd by the mortzazor and
after deducting all vharzes and expenses attending such proceeding and the execution of its trust as recciver. shall apply the residue
of the rents, issues and profits towasd the pavment of the debt secured hereby. ’

(6} That if there is a default in any of the terms. conditions. or covenants of this mortzaze. or of the note secured. then. at the
option of the Mortzazee. all sums then owing by the Mortzazor to the Mortgagee shall bevome immediately due and pavable. and this

NLngrlgagc mayv be foreclosed. Should any lezal procendinzs be instituted for the foreclasure of this moertgagze. or should the Mortzazen
[ ]

ome a party of any suit invohing this Morteaze or the title to the premises described herein. or should the debt secured hereby or

gny part thereof be placed in the hands of any attornev at law for collection by suit or otherwise, all costs and expenses incurred by
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e Mortgagee. and a reasonable attornev’s fee. shall thereupon become due and pavable immediately or on demand. at the option of the

- forigagee. as a part of the debt secured herehy and may be recovered sind =ollected hercunder.
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