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TOGETHER with all and singulir the rights, members, bereditaments, and appurtenades to the soue bhelunging or in any way
incident or appertaining, including all built-in stoves and refrigorators, heatine, air conditioning, plumbing and electrical tintures, wall : \
to wall carpeting, fenvgs and wates, and any other equipiuent or Tinture now or kereafter attabedd, conteted or Hitted i UlY MLANLET,
it being the intention of the parties hereto that all such fiztures and equipruent, other tan houschold furniture, be considaren] a part of

the realty. : ‘ :
I TO HAVE AND TO HOLD all and singular the said preatises urto the Mortgagee, its siocessors and assigns forover. :

The Mortgagor represents and warrants that said Mortgagor is seised of the above discnbed premises in foc simple absolute; that
the above describedd premnises are free andrdlear of alt Lens or other aicumbranoes: that the Mortirazor is lawfully cnpowerad to con-
v} or encumiler the same; and that the Montgagor will forever deferad the said pramises unto the Mottzase, its stuwiessors anad assigus,
tromn and against the Mortygagor aud every pérson whomsoever lawfully chaiming or to (laim the same or any part theceot.
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THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: i N

1. That the .\lortg.igor will promptly pay the principal and interest on the indebtedness avidenced by said promissory note at the 1 w(
timies ard in the manner therein provided. . . l i

2. That this mortgage will secure the Mortgagee for any additional surns which nisy be advaneal Licieafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repains o1 other such purposes pursuant to the : !
provisions of ‘this miortgage, and abso for any bans or advances that may hereafter be made by the Mortyagee to the Mortwagor unckr e
the authority of Scc. 45-33, 1962 Code of laws of South Caroling, as anx nded, or sinnlar statutes: and all sumis s advanced shall bear X T
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shald Le payable at the
demand of the Mortgagee, unless otherwise provided in writing ’

3. That Mortgagor will.lu-p the impro\';nm—nls on the mortgazed premnises, whether now existing or hereafter to be vrected, insured
against loss by fire. windstorn and other hazands in o sum not less than the halince due. hereunder at any titne and in o company or
cutpanics acceptable to the Motgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be Leld by the Mortgagee should it so require aid shall irmdnde Toss pavable davises in Lonvor of the
Mortgager; atd in the event of loss, Mortgagor will give immediate notice theroof to the Motusgee by registered tails aned should the
Mortyagor at any time fail to keep suid premses insured or fail to pay the premiams for such fourance, then the Moiteagee may cause

such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the cust of such insurance, with intercst as
Lereinabove provided.
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4. That the Morteagor will keep all improvements upon the morteaged preniises in good repair, and should Morteacor fail t6 Jdo -
s0. the Mortgager nay. at its option, enter upon said premises and make whatever repairs are necessary and durge the eaponses for sch
repairs to the mortgage dedit and collect the saime under this morteace, with intorest as hereinabove provided.

5. '“’l:lt the Mortgagee may at any time require the issuarce and maintaarce of insurance upon the Life of any person obligated
under the indetedness secared herchy in a sum sufficient ta piy the morteage dulit. with the Mortgaree as Ienediciary, and if the

Srgb-miumi are not otherwise paid, the Mortgagee may pay said premivms and any amount so patd shall becone a part of the mortzage
ebt. ' '

s

6. That Mortgavor agrees to pay all taves and other public aswssnents lavied amiinst the maoteiged premises on or before the
Jue dates thereof and to exhiiit the receipts therefor at the offices of the Muaatescoe inunediately upon payoert, and shiould the Mort-
gagor fail to pay such tanes ardd assesstsents when the same shall fall doe, the Mottravee may, at its option. pay the same and clarge
the amounts so paid to the mortgave debt and collect the same under this morteaze, with interest s above provided.

7. That i this mortuage sevures a4 “construction foan”, the Mintzaror avrces that the prir.cipal amount of the indebtedness hereby
securad shall be disbursed to the Morteagor in meriodic payments, as wonstiudtion progresses, in accordance with the terms and condi-

iit?as of 4 Constrnction Loan Agrecoent which is separately exceuted Lut is pade a part of this mostgage and incorporated herein by
reference. ;

5. That the NMortwavor will rot further enounber the pronises daot e deanbd, withert the prior comsent of the Maotgacee, and
should the Mortzavor wo encunlar snch promises, the Morbdagoe iy, at it option. dedue the indebteduess hereby sexured to be i
immaliatedy due and payable and may institute any proccedings necessary ty collat said redebtedness, ‘

9. That shoukl the Muotwror alicnate the mortgaced premises by Contract of Sale. Band for Title, or Dad of Conveyance, and

; the within mortzage indebtediess is not paid in full, the Mortgazor or his Purdhaser shall be regnirad to file with the” Association an

} application for an asswmption of the mortyrage indebtedress, pay the reasomblle cost as roguired by the Awodiation for processing the
asswnption. furnish the Assodiition with a o of the Contract of Sale, Bond for Title, or kel of Convevance, and have the interest
rate on the loan balance existing at the tie of transfer modified by increasing the interest rate on the said loan balince to the maxi-
i vate por annnm permitted to e Chargal at that time by applicalle South Caraling Taw, or 2 Jesstr itorease in iderest rate as may
Le determined by the Association. The Associstion will notify the Morteaor or his purchasir of the new interest rate and monthly pay-
ments. ad will mail him aorew pasbook. Stonk] the Morteagor, or bis Pourchaer, fail to comnply: with the provisions of the within
paragraph. the Mortiragee, at its option. may duclare the indebtedness hereby sovured to be umedidely due and pavable and may
institute any proceedings necessany to collect said jndeltedness.

10. That should the Mortzagor fail to make pavients of principal and interest as dize on the promissory note and the same shall be
unpaid for a poeriod of thirty (30) days. or if tere should be any falure to comphewith and abide by any by-laws or the charter of
the Mortzaver, or any stipulitions set out in this niortgage. the Mortgasee, ot ity option. 1y write to the Mortgazor at his Yast known
address giving him thinty (30) days in which to rectify the said default and shokd e Morteawor fail to rectify said defanlt within the
said thirty days. the Mortazasee, may. at its option, increase the interest rate on the boan baloce for e remaining tenmn of the loan or
for a lesser torm to the maninum rate per arcaan permitted to be clireod ot tht Binse Ly applcable South Carolina Taw, or a lesser :
increase rate as may be determined by the Association. The monthly pavinents will be adjidal accondingly. ’ .

1. That should the Mortaavor fail to imake pasincnts of principal and fnterot o due on the promissory nete and should auy monthly . :
installment become past due for a period in oveess of 13 days, the Martase nay colleat a “lte charee”™ not to vyeeed an amourt :
cqual to five (37%) pér centum of any such past due installment in order to cover the eatra expense incident to tha Landling of such s
delinquent payments. .

12. That the Mortgagor hereby assigns to the Mortaagce, its successors ant assiens. all the rents. issues. and profits accruing from i
the mottraged promises. retaining the right to colleot the sane so lons as the debt horedy seouredd i not in arrears of pavment. but "
should any part of the principal indebtalies. or interest, taves, or fire irenrince premims, e past dee and aupoid. the Mortzagee
may without rotice or further proceadings tihe over the morteaged premises, if they shall I ovonmpied By a tenant or tenants. and i
collect said rents and profits and apply the wnie 1o the indebtedness herehy wonred, withont lability to decount for anmthing more 3
than the rents and profits actually collected. ks the cost of collection, anl any tenant is anthorized. vpon rogoest by Morteacee, to — §
make all cental paymients direct to the Mortgagee, without liahility to the Moteavor, until watifisd to the contrasy by the Morteagee: ; ‘_i
and should saild premises at the time of such defanlt be occupied by the Marteavor, the Motirree may apply ta the Indze of the : %3
County Court or to any Judie of the Court of Commion Pleas who shall hee resickint or presiding in the comaty aforesaid for the appoint- ! .i
ment of a receiver with authority te take possession of said premises and collent srch rents and profits, apphine said rents, after pay- : Lt
inZ the wint of wollection, to the mortuaye debt withont lability € account for andthing wore than the rents and profits actually : *

collected.

"

~ 13 That the Morteagee. at its option, may require the Mortgagor to pay to the Morteacee, on the finst day of each month until the

note secured herehy is fully paid, the following sans in addition to the pay ments of principat ard interest provided in said note: a sum — :

crqual to the preininms that will next hecotne dee and pavable on policies of mwotgare woanmty insurance GF applicalde ), fire and other :
L

hazard insurance covering the mortgaged propeity. plus taves. and assesanents nek shie on the mortzaced premises (all as estimated by :
the Mottaagee) less all sums already paid therdor. divided by the numler of nonths to clapwe Tefore one mnnth prior 1o the date when '
such premiums. taves. and assessments will be dize and payable, such sums to be hedd by Motgavee to pay said premiums, taves and
special assessments, Shonld these paviments ewead the amonnt of punkants actmally made by the Martracee for tavs, assessmenls. or
insurance promimms, the excess may be credited by the Mortgacee on sahsegnent piyments to be mrade by the Morteacor: if, however. -
said sums shall be insufficient to make said paments when the same shall Teame e and poabde. the Morteavor shall pay to the !
Mortgagee any amonnts necessary to make up the deficiency. The Mortgazor forther agrees that at the end of ton rears from the date _—l i
L hereof, XMortgigee may. at its option. apply for reneswal of mortzave graranty or sirnilar inesrece Cif applicableY dovering the balance i
then remaining due on the morteage debt. and the Morteagor mav. at its optien, pay the dnsle paemiam coguined for the romaining
vears of the tam. or the Martgazee may pay wich premivm and add the same to the morteace debt it which cvent the Mot azor shall
repay to Mortwigoee sich preminm payment, with interest. at the rate spocifiod in s e preaisory noley in cgual monthly installments
J' o over the temiining payment perrod.
i
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