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’ TOGETHER with all and singular the rights, menibers, hereditaments. and appurteninees to the same belunging or in any way :
‘ incident or appertaining, includisg all built-in stoves and refrigerators, heating. air conditioning, plambing and dlevtrical fixtuzes, wall A
to wall carpeting, fences and gates. and any other equipment or fiatures now or hereafter attached, connected or fitted in any manner,

I"—' it being the intention of the partics hereto that all such fixtures and equipiient, other than household furmiture, be cotsidered a put of
the realty. ‘

TO HHAVE AND TO HOLD all and singular the said premises unto the Mortgagzee, its successors and assigus forever, -|

‘The Mottgagor represents and warrants that said Mortgagor is seized of the above desaribed pramises in fee simple absolute; that
the above described premises are free and ear of all liens or other encumbrances; that the Mortgagor is Fawfully empowersd to con- :
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises urto the Mortgagee, its suecessors ad aniyns, ¢
from and against the Mortgagor and every person whowmsoever lawtully caiining or to Jlaim the sane or any pat thereof. !

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the .\_lo:tgagor will promptly pay the principal and interest on the irdebtedrness ev idenced by said promissory note at the
times ard in the manner therein provided.

2. That this moitgage will secure the Mortgagee for any additional sums which 1y be advanced hereafter, at the option of the
Mortgigee, for the payment of tnes, or public assessments, hazard insurance prosiuins, repairs or other such purposes pursiand io the
provisions of this mortgage, and also for any loans or advances that may hereaftar be nade by the Mortuagee to the Morteasar under : s -
the authority of Sec. $5-53, 1962 Code of Liws of South Carolina, as amended, or sinvilar statutes; and all sums so advaned shall Lear : -
interest at the same rate or rates as that provided in said note unless othenwvise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ) '

3. That Motgagor wili keep the improvenients on the mortgaged premises, whether row eaisting or hereafter to be erveted, insured
against Joss by fire, windstorin ard other hazards in a sum not less than the balince due hereunder at any time atd in a wwpany or
companies aceptable to the Mortgagee, and Montgagor does hereby assign the policy o policies of insurance to the Mortyagee and
ayrecs that all such policies shall be held by the Mortgagee should it so require and  shall include loss payable danses in favor of the ‘
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the 1
Mortgagor at any time fail to kecp saicl premses insured or fail to pay the premiums_for such insurance, then the Mortgagee miay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hiereinabove provided. : : :
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4 'Ihat_ the Mortgagor will keep all improvements upon the mortgaged premises in cood repair, and shoulkl Mortgager fal to do
so. the Mortzagce may, at its eption, enter upoen said premises amd male whatever repains are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee riay at any time reguire the issiance and miinteunce of insurance upon the Bife of any purson otlizated
ander the indebtedness secured hereby in a sum sufficient to pay the mortirage debt, with the Mortgagee as beveficiary, and if the

srcgniums are rot otherwise paid, the Mortgagee may pay siid premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taves and other public assessments kaied againgt the mortgaged premises on or hefore the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortngee inmmediately upon payment, amd shoull the Mort-
sgagor fail to pay such taves and assessments when the same shall fall due, the Mortszagee may, at its option, pay the same aml dharge
the amounts so paid to the mortgage debt and collect the sime under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortygagor agrees that the principal amount of the indebtedness hereby
secured shall Le dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-

h‘(i_ns of a Coustruction Loan Agreement which is separately executed but is nade o part of this mortgage and incorporated herein by
reference.

S. That the Morteazor will not further encumber the premises above deanbed, without the prior conisent of the Moitgagee, and
should the Morteavor 5o encumber such premises, the Mortgagee muay. at its option. dalire the indebtedness herchy secured to be
immaliately due and payable and may institute any procecdings newessary 1o cellect said indeltedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Deed of Convevance, and
the within mortgage indeltedness is not parl in full, the Mortgagor or his Purdhaser shall be required to file with the Associition an
application for an_assumption of the mortyaze indebteduess, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale, Bond fur Title. or Deadd of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the saidd loan balance to the maxi-
mem rate per annum peeanitted to be charged at that time by applicable Sontk Caroliralawy, or a Yesser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortzagor or his puschiser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purduser,  fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option, may declare the indebtedness herely secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

16. That should the Morzagor fail to maike payments of principal and interest s due on the promissory rote and the same shall be
unpaid for a period of thirty (30) Jdays. or if there should Le any failure to comply: with and abide by any by-laws or the charter of
the Mortyzasee, or any stipulations sct out in this mertgage. the Motgavee. at its oplion. may write to the Mortgazor at his it known
address giving hin thirty (30} days in which to rectify the said default and should the Mortzagor fail to rectify said default within the S
said thirty days. the Mortgagee, may. at its option, increase the interest rate os the Toan balance for the remaining termy of the ban or ‘ e
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser : B
inctease rate as may be determined by the Association. The monthly piyments will be adjusted accordingly-. :
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11. That should the Mosteagor fail to make paymaents of principal and interest as due on the promissory note and should any monthly :
installment become past due for 2 period in excess of 15 days, the Mortgaze may wollat a “late charge” not to exceed an amount ‘ i

equal to five (557 ) per centum of any such past due installnent in order to cover the extra expense incident to the handling of such : {
delinquent payments.

12. That the Mortragor hereby assigns to the Mortgagee, its successors and assiazns. all the rents. issucs. and profits accruing from : t!
the mortgased premises. retaining the right to collect the same so long as the debt herdhy secured is not in arrears of payment. but : '
should any part of the principal indebtedness, or interest, taves, or fire inwnnce preminms, be past due aml unpaid, the Motgagee : i
may without rotice of further proceedings take over the mottzaged premises, if they shall be occupicd by a tenant or tenants, and ‘ A
collect said rents and profits ard apply the same to the indebledness herely secured, without liability to account for anything more : .
than the rents and profits actmally collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, to '| :
make all rentdl payments direct to the Mortgagee. without liability to the Mortgasor. util notificd 1o the contrary by the Motgagee;
and should said premises at the fime of such default be occupied by the Matuaror, the Mortgee may apply to the Judge of the .
County Court of to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesaid for the appoint- i :
ment of a receiver with anthority to take possession of said premises and it such rents andd profits, applying said rents, aftar pay- :

in_.ﬁeihe 11:-ost of collection, to the morteage debt without liability t) account for anything more than the rents and profits actually i i
collected. : .
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13. ‘That the Morteagee. 2t its option, may require the Mortgagor o pay to the Maortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payiments of  principal and interest provided in said note: a sum
cqual to the premiums that will next become due and payable on policies of mortiriaye guaranty invrance (if applicable}, fire and other
hazard insurance covering the mortgaged propety. plus taves. and assexsmients neat due.on the mortgased premises {all as estimated by !
the Mortzacee) less all sums already paid therefor. divided by the number of montlas 1o elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortzagee ta pay saicl; premiums, tives and
special assessments. Should these payments exceed the amonnt of payments adnally: made iy the Morteagee for taxes, assessments, or

insurance premiums, the excess may be credited by the Mortgagee on subsoyuent pasents to be made by the Morteagor: il bowever, !
said suns shall be insufficient to make said paymests when the same shall hecome due and payable. the Morteagor shall pay to the s
l Mortgasree any amounts necessary to make up the deficiency. The Mortgawor further agrees that at the end of ten years from the date J i
hercof, Nortzagee may, at its option. apply for renewal of mortgage maranty or simuly insurance GE applicable} covering the balance :

then remaining due on the mottgaste debt. and the Mortgagor mav. ab its option, pay the single premminum roguired for the remaining
vears of the term. or the Morlzagee may pay sich preminm and add the same to the meteace debt in which cvent the Mortzagor shall

tepay to Mortgagce such premium payment. with interest, at the rate spevifind in i proinison note, in ogual monthly installments
over the remaining payment peniod. :
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