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TOGETHER with all and singular the rights, members, hereditanents and appurtetsinees to the sone belonging or in auy way
incident or appertaining, including all hudt-in stoves and refrigerators, heating air coralitioning, plundeng anid cectricad tivtuares, wall
to wall cargeting, femes and gates. amd any other equipment or fixtures tow or hereatter sttached . connedted o bted i any mancer,
i; being!{ the intention of the partics hercto that all such fistures and equipment, other han bousehold furnitone, e considerad a part of . %
‘ thie realty.
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I-‘— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succvasors amd assigns forever,

The Mortgagor represents amd warrants that s:id Morteavor is svired of the above desuribed premises in fec stimple absolute; that
the above described premises are free and dear of all licus or other encumbrances; that the Mortzagor is hiwfully emspowered to con-
ey or encumber the same; and that the Mortgagor will forever defend the il premises unto the NMorteagee, ils suceessors ad assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to caim the sane or any past thereof.

THE MORTCGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L. That the Mortgauzor will promptly pay the principal and intereat on the indebtadness evidenced by said promissory note at the
times and in the manner thegein provided. ’ '

2. That this mortgage will secure the Mortgagee for any additional sumis which may e advancad hereafter, at the option of the
Mortgagee, for the payment of tanes, or public assessments, hazard insurance premiums, fopiin or Gthar such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mnade by the Mortpazee to the Motteagor under
the authority of See. 13-35, 1962 Code of liws of South Carolina, as amendald, or sinular statutes; amd all suras so advaaal shall Lear - !
interest at the same rate or rates as that provided in said note unless otherwise agrood upon by the parties and Jall be payalde at the R
demand of the Mortgagee, unless othenwise provided in writing. ' ' Co _ : AT

3. That Mortgagor will keep the improvenicnts on the morlgaged premises, whether now existing or hercafter 1o be erted, insured
against loss by fire, wirddstorn and other hazards in a sum not Yess than the balance due berounder at any time and in & company or : 1
companics scceplable to the Mortgagee; and Mortgayor does Lereby assign the policy or policies of insurance to the Mutgagee and
agrees that all such policies shall be held by the Mortgagee shoull it so require and shall ilude loss payable chinses in Lawvor of the
Mortgagee; and in the event of loss, Mortgagor will give imnmediate notice thoreof to the Mortgazee by registored inal, arad should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Moitgagor and reimburse itself for the cost of swh drsurance, with interest as
hereinabove provided. : '
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4. That the Motgagor will keep all improvements upon the mortgagad premises in good repair, and should Morteagor fail to do
S0, ll_u: Muortgagee may, at its ention, enter upon said premises and make whatever repairs are revessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as Lervinabove provided.

5. That the Mortzagee may at any time redquire the issuance and maintenance of iusurarce upon the life of any porsen obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficlany, and i the X
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amouzt so paid shall become a past of the mortgage '

debt.

6. That Morigagor agrees to pay all taves and other public assessments levied againt the mortgaged premises on or belore the
due dates thezoof amd to exhubit the receipts therefor at the offices of the Motvagee immedistedy vpon payment, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall Lail due, the Mortzagee may, at its option. pay the sime and charge
the amounts so paid to the mortgage Jdebt and collet the same under this mortgaze, with irderest as above provided.

7. Fhat if this mortgage secures a “onstruction Joan”, the Mortiraror agrees that the principal amount of the indvbtedness hereby
secured shall be disbursex? to the Mortgagor in periodic payinents, as comstruction progresses, in accordance with the tenns and condi-

tit;_ns of 2 Construction Loan Agrecinent which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Motgavor will not further encnmber the premises albove describald, withoot the prior consert of the Mortgagee, and
should the Mortzagor so cncamber such premises, the Mortyagee may. at its option. declire the indebtedness Lereby secured to be
immediately due anl pavable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortgaror alicnate the morteaged premises hy Contract of Sale. Bon] for Titke, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an :
application for an assumption of the mortgage indebteduess, pay the reasonable cost as roguiredd by the Association for processing the M
assumption. furnish the Associhifion with a copy of the Contract of Sale, Bond for Titke, o Deed of Comveyance, and have the interest
rate on the loan balince evisting at the tine of trausfer modificd by invreasing the interet rate on the said loin balince to the maxi-
mun rate per annum permittd to Le charged at that time by applicable South Carolina Lew, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will rotify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments, andd will mal hing a vew passbook. Should the Mortgaor, or his Purdhoser, fad to comply with the provisions of the within
paragraph. the Mortgagce. at its optiotr. may declare the indebtedness herehy securad to be immediately due and payable and may :
institute any proveedings necessary to collect said indebtedness. ‘

10: That shoull the Mortgavor fail to make pavinents of principal and intercst as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Morteayee, or any stipulations set out in this morteage, the Mortgazec. at its option. ruy write to the Mortwagor at his kast known ;
address giving him thirty (30) days in which to redtily the said default and should the Mortgagor fail to rectify said default within the i
said thirty days. the Mortwazce, may, at its option, increase the interest rate on the loan balince for the remaining terin of the Joan or :
for a lesser term to the manimum rate por annun peritted to be charged at tet time by appPeable South Carolina law, or a lesser
increase rate as may e determined by the Association. The monthly payments will be adjusted accordingly.

11 That shoul the Mortzaor fail to make pasments of principal and interest ws due en the promisory note and should any monthly
installment hecome past due for a period in exeess of 15 days, the Mortgagee mav colket a “late dharge™ not to oxeeed an amount

cqual to five (3%¢) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgazor herely assigns to the Mortgagee, its successors and assivis, all the rents. issues. and profits accruing from

the mortgaged premises, retaining the right to collect the same 30 lonz as the delit herddy secured is not in arrears of pasment, but A
should any part of the principal indebtalness, or inferest, tawes, or fire insurance preminms, he past dne and unpaid, the Mortgagee : e
may without notice or furthar proceeding take over the mortgaved premises, if they shall be occupiad by a tepant or tenants: and ‘_ A

collect said rents ard profits and apply the same to the indebtadness herehy secured, without liability to. account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Moirtgagee, to
make all réntal payments direct to the Mortizagzee, without liability 1o the Moitiagor. until rotified to the contrary by the Moitgagee;
amd should said premises at the time of snch default be occupied by the Morteazor, the Mortragee pay apply 1o the Judee of the
County Court or to any Judze of the Court of Common Heas who shall be resident on presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collext such rents and profits, applying said rents, after pay-

in_izl the l(wost of collection, to the mortsrace debt without Hability ¢ account for anything more than the rents and profits actually
collected. ‘
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13. That the Morteagee, at its oplion, may require the Mortgagor to pay to the Morteazee, on the first day of each month antil the
note secured hereby is fully paid, the following sums in addition to the payinents of principd and intérest provided in sail note: a sum
equal to the premiums that will next become due and pavalde on policics of mortgave goaredy fnsurarce (i applicable), fire and other
hazard insurance covering the mortgaged property. plus tases. and assessmients neat due on the mortgaed premises (all as estimated by 1
the Morgagee) less all snms already paid therefor. divided by the number of moaths to cipse hefore ene month prior to the date when H
such premiums. tases. and assessments will be due and payable, such sams to be held by Morfizavee to pay sakd premiums, taves and %
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special assessments Should these payments exceed the amount of pasments actnally made by the Morteasree for taves, assessments. or H
insurance preminms, the excess may be credited by the Mortgagee on subsequent payvmests to be made by the Mortearor; if, however.

said sums shall be insufficient to make said payiments when the same shall become due and pavable, the Morteagor shall pay to the N ’:i
Mortzagee any amounts necessary to make up the deficiency. The Mortgivor finther ageees that at the end of ten years from the date 03 7
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or sinvilar invurace 6f applicable ¥ covering the balance ‘: o
then remaining due ‘on the morteage. (_k‘?)l.. and the Madeagor mayv. at its option. pay the sinele premimmn required for the remaining 3 g
vears of the term. of the Martgagee may pay such preminm and add the same to the mortzaze debt. in which event the Morteagor shafl

repay to Mortgigee such premium paymant. with interest. at the rate specified in saild promissory note. in evqual monthly installments
over the remaining payment peniok. ‘ '
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