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TOGETHER with all and singular the rights, members, hereditaments, aud appurtenices to the sune belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plunbing and clectrical fivtures, wall
! to- wall carpeting, fences and gates. and any other equipment or fiztures now or hereafter attrhed. connedted or fitted dn any manner,
' 5 bciu_;]?, the intention of the partics hereto that all suth fintures and equipinent, other Guin heasehold furniture, be considerad a part of

e realty. i

| TO HAVE AND TO HOLD all and sx'nguh: the said premises unto the Mottgagee, its sucvvssors and assigns forever.

The Mortgagor represents and warrants that said Mortizagor is seized of the above descnbed premises in foe simple absclute; that .I
the above described premises are free and clear of all Liens or other encumbrances; that the Moz twagor is Livfully einpow vied to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its suceessors ara] assivis, '
from and against the Mortgagor and every person whomsoever Liwfully dlaiming or to daim the same or any part thereof. '

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa} and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provideéd.
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2. That this mortgage will sccure the Morteagee for any additional sums which may be advancad hereafter, at the option of the
Mostgagee, for the payment of taxes, or public asessments, hazard insuwrance promiums, repains or other such purposes punuant to the
provisions of this moitgage, and also for any loans or advances that may herealter be made by the Mottgagee to the Modtgagor unsler
the authority of Sec. 13-33, 1962 Code of laws of Sputh Carolina, as amended, or similar statutes; ard all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreetd upon by the parties and shall be payable at ‘the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvenknts on the mortgaged premises, whether now existing or hereafter to be ervted, insured
against loss by fire, windstonin and other hazards in a sum not less than the balance due hereurdder at any thue ard in a4 company ef
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranve to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall iclude loss payable clanses in favor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortzasee by regivtered inals and should the
Morlgspor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuagroe may cause
such improvements to be insured in the mme of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Motigagor will keep all improvenments upon the morgazed premises in good repair, and should Mortyazor fail to Jo
so. the Mortgzizee may. at its option, enter upon said premises amd mike whatever repairs are recessary and churge the expuises for such :
repairs to the mortizage debst and collect the same under this mortgage, with interest as Lereinabove provided. :

5. That the Moitzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as Derefiviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

: 6. That Mortgaxor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to evhibit the receipts therefor at the offices of the Mortvagee immeditely upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall Lall due, the Mortgagee noy, at its oplion pay the same and clurge
the amounts so paid to the mortgage debt and collect the same under this mortyage, with irterest as above provided.

7. That if this moxlgigc-_ S_ﬁtlrrS a “construction Joan”, the Motteavor sgrees that the principal ameunt of the indebtedness hereby
secured shall Le disbursed to the Mortgager in periodic payments, as vonstraction progresses, in acvordance with the terms and condi-
tiufn.s of a Comstruction Loan Agreement which is separately erecuted but is made a part of this moitgage and incorporated herein by
reference.

8. That the Morteazor will not further cocumber the premises bove deseribed, without the prior cousent of the Moitgagee, and
should the Mortgevor so cncmber sach premises, the Mortgagee may. at its optivn. decbie the indebtedness hereby secured to ;
immediately e and pasable and may institute any proceedings necessary to colledt said indebtedness. :

9. 1hat should the Morteagor alivnate the morttaged premises by, Contract of Sale. Bond for Title, or Deed of Corveyance, and '
the within mortegage indebtedness is not paid in full, the Mortgagor or his Purhaser shall e required to file with the Association an
application for an assnmption of the mortwage indebtaltess, pay the reasonable cost as rogrired by the Association for processing the
assumption. furnish the Associrtion with a copy of the Contract of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the loin balance existing at the time of transfer modified by increasing the interet rate on the said loan halance to the maxi-
i rate por antmm permitted to be changed at that time by applicable South Carelina los, or a Yesser itcrease in interest rate as may
be determined by the Association. The Associstion will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
mvents, and will mail hit a new passhook. Shonld the Mortwavor, or his Purdiisr, fail to comply with the provisions of the within ¢
paragraph. the Mortzagee. at its uption. may declare the indebtedness hereby seanrald to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

[

10. That should the Mortzacor fail to make payinents of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Motzagee, or any stipulatious sct. out in this mortgage, the Mortgavec, at its option. may write to the Morteagor at his Jast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortzagor fail to ectify said defwlt within the
said thinty days, the Mortgagee, miyv. at its option, ircrease the interest rate on the loan bilmee for the remaining tetim of the loan or
for a lesser term 10 the mavitnin rate per anium permitted to be chared at that time Ly appl'cable South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly paytnents will be adinted accordingly.

et o AT Ry S

11. That shonld the Mortizagor fail to mabe payments of principal and interest s die on the promissory pute ard should any monthly _
installment become past due for a period in excess of 15 days, the Mortgazee may collat a “laite chirze”™ not to exceed an amourt ;

equal to five (577) per centum of any such past due installient in order to cover the ailra eapense incident to the handling of such
delinquent payments. ‘ :

12. That the Mortzagor hereby assivns to the Mortgagee, its successans aned assigns. all the rents, issues. and profits accruing from - it
the morgaged premises. retaining the right to colledt the same so long as the debt horedy secired s not in amears of payment. but 3
should any part of the principal indebtedness, or interest, taues, or fire insurance premiums, he past due and unpaid, the Mortzagee
may without notice or further procecdings take over the morteaged premises, if they shall be ocvupied by a tenant or tenants. ard
collect said rents ard profits and apply the same to the indebtednes hereby secured, without Hahility to acvount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorizad. upen request by Mortgagee, to
maake all rental payments direct to the Mortgagee. withont liahility to the Mortgagor. until notifial to the contrary by the Mortgagee,
and should said premizes at the time of such default be occupied by the Morteagor, the Mortazee may apply lo the Indge of the :
Courty Court or to any Judge of the Court of Comumen Pleas who shall be resident or presiling in the comty aforesaidd for the appoint-
ment of a receiver. with authority to take possession of said premises and cotlect wich rents and profits, applying said rents, after pay- :

in_li!l lh::dcost of collection, to the mortgage debt without lability © account for amthing more than the rents and profits actually
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13. That the Morteagce. at its option, may require the Mortgagor to pay to the Mortzizee. on the first day of cach month until the
note secured hereby is Iully paid, the following stums in addition to the payments of principal and interest providad in _said note: a sum
equal to the preminms that will neat become due and payable on policics of morteage guranty” insurance (if applicable}, fire and other
hazard insurance covering the morigased property, plus taxes. and assessments noeat Jue on the motlgaged premises (all as estimated by
the Mortyagee) less all sums already paid therefor. divided by the number of months to eligise before one month prior to the date when
such premiums. taes. and assessments will be due and payable, such sums to be keld by Mortuagee to pay sai«? preminms, taxes ard

; spocial assessments. Should these payments exceed the amonnt of payvinents actually made by the Mortragee for taves, assessments. or
insurance preminms, the excess may be aradited by the Mortgagee on suhisequent payments to e made by the Mortagagor: if, however.
said sums shall be insufficient 1o make said pavments when the same shall hecome die ard pasable, the Maorteagor shall pay to the
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Mortgagee any amonnls necessary 1o make up the deficiency. The Mort2avor further agrecs that at the end of ten vears from the date ‘ g
hercof, Mortzagee may, at its option. apply for renewal of mortgage graranty or similar inrance (if applicable) covering the balance ; o~
. I then remaining due on the morteage debt. and the Morteagor mav. at its oplion. poy the sinelke premiom reqaired for the remaining i o~
: years of the tenn. o the Mortgagee may pay such premium and add the same to the modoawe debt in which event the Modteigor shall . E
repay to Morteagee such preminm payment, with interest. at the rate spevificd in said promissory note, in equal monthly installments ¥ i
. over the remiining pavment penod. i ©
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