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TOCETHER with all and singular the rights, members, hereditaments. and appurteninees to the same belonging or in auy way
incident or appertaining, iduding all Luslt-in: stoves and refrigerators, heating. air conditioning, plumbing and eledtrical fivares. w all
to wall carpeting, Fences and gates, and any other eqquipment or fiatures now or hereafter attachad. connected or fittad in any mantaer,
il}: bein% the intention of the parties hereto that all such fixtures and equiptnt, other than household furniture, be considered a part of
the realty.

10 HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succvssors and assigns forever.

The Mortgavor fepreserts and warrants that said Morteagor is seized of the above descnbed premises in fee simple absolute; that
the above. described premises are free and clear of all Tiens or other encumbrances: that the Mottgagor is infully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deford the il premises unto the Mortgager, its successors and assigus,
from and against the Mortgagor and every person whomsoever Liwfully dlaiming or to daim the ssme or any pat thercof.

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indcbtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgags will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Morgagee, for the payment of taxes, of public asséssments, hazard jrsurance premiums, tepairs or other such purpuoses punuant to the
provisions of this mortgage, and also for any Joans or advances that ny hereafter be made by the Mortgavee to the Moitgagor undler
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amendad, or similar statutes; aned all suns so advanced shall bear
interest at the same rate of zates as that provided in said note unless atherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now eaisting or hereafter to be ervcted, jmsured
apdinst loss by fire, windstorm and other hazards in a sum not less than the balanice due hercunder at any time and in a company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Muoituagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clunes in favor of the
Motegager; and in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; dnd should the
Mortgagor at any time fail to keep said premises insured or fail to piy the premiums for such insurance, then the Muttgagee may cause
such improvements to be insured in the name of the Mortgaxor and reimburse itself for the cost of such irsurarye, with iuterest as
hiereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgagzed premises in good repair, and should Morteavor fail to do
so. the Mortgagee may. atits option, enter upon said premises and mike whatever repairs are necessary and charge the eapuuses for such
repairs to the mortgage debt and collect the same wider this mortgage, with interest as hereinabove provided.

5. That the Morizaice may at any time require the issuance ard maintenance of insurance upon the life of any person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortgage debt. with the Mortgagee as benediciary, and if the

5rcl~)miums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortgage
ebt. :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mertgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately tpon payment, and should the Mort-
zagor fail to pay such tares and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaxge, with intetest as above provided.

7. That if this mortgaze secures a “construction foan”, the Mortgagor agrecs that the princpal amournt of the indebtedness hereby
sevured shall e disbursed to the Montgdgor in periodic payments, as construction progresses, in accordance with the terms and condi-

lio[ns of a Construction Loin Agreement which is separately executed but is macde a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will ot further encumber the premises above Jdeseriled, without the prior consent of the .\Iongagce,_am]
shoutd the Mortuagor so ercumber such premises. the Moitgagee tay, at its option. dexlire the indebtedness hereby secured to be
immediately due amd payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoukl the Mortgagor alienate the mortgaged premises by Cortract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assuniption of the mortuage indebtedness, pay the reasonible cost as requited by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sxle, Bond for Title. or Deed of Cormevance, and have the intetest
rite on the Yoan balance eisting at-the time of transfer modified by intreasing the interest rate on the said loan balance to the maxi-
inum rate per annum pernitted ta be charged at that time by applicable South Carelina Taw, or a lesser increase in interest gate as may
be determined by the Association. The Association will notify the Mortgragor or his purdhaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook. Should tlhe Mortuagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedaess hereby secured to be immediately due ardd payable and may
institute any proceedings necessary to collect said indebtednress.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
urpaid for a period of thity {30) days. or if there should be any fulure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any <ipulations sel out in this moitgage. the Mortszagee. at its option. may write Lo the Mortgeagor at his last known
address giving hin thirty {30} days in which to rectify the said default and should the Mortgagor fail to rectify said defiult within the
said thirty days. the Motgagee, may. at its oplion, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be chargad at that time by applicable South Carolina law, or a lesser
increase rate as rmay be determired by the Association. The monthly payments will be adiusted accordingly.

11. Thit should the Morteracor fail to make pasments of principal and interest as Jdue on the promissory note and shonld any morthly
instaliment become past due for a period in excess of 15 days, the Mortzazee may collect a “late charge™ not to exceed an amount

equal to five (577) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12 That the Mortgagor hercly assigns to the Mortgagee, its successors aned assigns. all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the dehit herely secured is not in asrears of payment. but
should any part of the principal indebtadiess, or interest, taves, or fire imsurance pramiums, be past die and unpaid. the Mortgagee
may without notice or further proceedings take over the orteaged prentises, if they shall be occupied by @ tenant or tenauts. and
collect said rents and profits and apply the same to the indeltalness herehy secured, without lability to account for amything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request hy Mortgagee, to
make 21l rental payments direct to the Mortgagee. without Liability to the Mortzagor. until natified to the contray by the Mertgagee;
and should said premises at the time of such default be oct-npi(d) by the Mortgagor, the Mortimigee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the coundy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said reats, after pay-

in;ﬁ lhzd wosl of ollectivn, to the mortgaze debt without liability t acoount for amthing more than the rents and profits actually
collected. : .

13. That the Mortgazee. at its option, may require the Mortgazor to pay to the Mortgagee, on the first day of each month urlil the
note secured herehy is fully paid, the following suins in addition to the payments of principal and interest provided in siid note: 2 sum
equal to the premiums that will neat become due and payable on policies of morigage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and asscessments neut due un the mortgaged premises (all as estimated by
the Modtgagee) less all sums alteady paid therefor. divided by the aimber of months to elapse before one wonth prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Morteagee to pay sai premiums, tates and
special asscssments. Shoul] these payments exceed the amount of puyments actually made by the Mortragee for taves, assessments. or
insurance preminms, the excess may be cradited by the Mortgagee on suhsequent piyments to be made by the Mortzagor: if, however.
sai] sums shall be insufficient to mike said pavments whea the sime shall become diie and paable, the Mortgazor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the cud of ten years from the date
hereof, Mortwagee may, at its option. apply for rencwal of mortgage grarinly or similar insuruce (if applicable) Covering the balance
then remaining Jdue on the moitcage de‘bt. and the. Morteagor may. at its aption, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and 2dd the same 1o the mortiage debt. in which event the Mortwragor shall

repay to Mortgacee swh premium payment, with intercst. at the rate specificd in said promivory note, ia crqual monthly insallmients
over the reraining payment period.
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