A

Ty

N

LT PR e Y e e B

s

TR e AT g e o o+ o\ g g @ b = . = Ar R e e s

1427 7496

Tia

TOGETHER with all and singular the rights, members, hereditaments. ard appuitenaicees to the same Ieloning or in any way
incident or appertaining, including all bult-in stoves and refrigerators. heating. air conditioning, planbing and cdectrical fivtures, wall
to wall carpeting, fonces and wates. and any other equipment or fintures now or hereafter attadhied connected or fitted inoany manner,
i; b(-in_s}{ the intention of the parties hereto that all such fistures and cqguipiment, other than kousehold furiture, be comidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assigns forever.

The Motteagor represents and warrants that said Mortuagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrinees; that the Maortgavor is Linfully enmpowered to cou-
vey or encumbir the same; and that the Mortgagor will forever defend the wil preiises unto the Motgagee, s successors andd assiyus,
from and agaimt the Mortgagor and every person whomsoever liwfully claiming or to Jhaim the sumie or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWSYS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtadness ovidencad by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumws which way be advanced hereafter, at the option of the
Morzagee, for the payment of taxes, or public assevanents, hazard insurance premivzis, repaiss or other such purposes pursuant to the
provisions of this mortgage. and also for any lows or advances that may hereafter be mmade by the Morgaree to the Mortgagor umba
the anthority of Sec. 45-533, 1962 Code of laws of South Carolina, as amended, or similar statutes: arad all stss o adyateed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ared shall be payable at the
Jdemard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemcuts on the mortgaged presmises, whether now existing or he reafter to Le crected, insuread
agairet loss by fire, wirdstoran and other hazards in a sum not less than the balance due heteuneder at any tine and in 4 company or
companies acceptable to the Mortgagee, and Motgagor does hereby assign the polioy or policies of insuranee to the Motgagee and
aurces that all such policies shall be held by the Mortigagee shoull it so require and shall icclude loss payabde chaoss in favor of the
Mortgagee; amd in the event of loss, Mortgagor will ggive immediate notice thereof to the Mortgasiee by registered nail; aud should the
Mortzigor at any time fail to keep said premises jusured or fail to pay the premiuns for such insurance, then the Mortrazee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsdf for the cost of such imurancy, with interest as

hereinabove provided.

1. That the Mortgazor will keep all improvements upon the mortwaged premises in goed repair, awd should Morteazor fail 1o do
so. the Mortgagee may. at its option, enter upon said premises and make whatover repairs are necessary and charge the expenses for swh
repairs to the mortgage debt and collet the same under this wortgage, with interest as hereinabiove providel.

5. That the Moilaagee 1may at any tine require the issuance and anaintenance of insurance vpon the hfe of any poerson obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Morteagee as bencficiay, and if ‘the
ent-:;)iums are not vtherwise paid, the Mortgagee 1may pay said premiums ard any amount so paid shall become @ part cf the mortgage
delt. ‘ -

6. That Mortgagor agrees to pay all taves and other public assessmoents Jovied against the mortzared premises on or before the
due dates thervof and to exliibyit the receipts therefor at the offices of the Mortrawee immediately upon payment, and should the Mort-
vagot f2il 20 pay such taves and assessoents when the same shall £211 due, the Mortgagee 1aay, at its option. pay the saue and charge

the amoutits o paid to the mortgice debt and collect the same urder this mortyage, with iterest as above provided.

7. That if this mortgase secures 2 “tonstruction loan™, the Mortarvzor agrexs that the prineipal amount of the indebtedness hereby
svured shall be dishuned 1o the Mortzagor in periodic paywents, as construdtion prodresss, in accordance with the terms and condi-

tkins of a Curstruction Loan Agreveent which is separately executed but is anade a part of this mortgage ard incorporated herein by
relerence. )

C 8 That the Mortgazor will not further cncainiber the prensises above dosontal, without the prior consat of the Moitgagee, and
should the Mortoavor s encnmber such premises. the Moerteagee may. at its option. dedae the indeLtedness hereby secured to
inmsdiately Jdue and payable and iy institute any proceedings necessary to colkat said indebtedness. :

9. Fhat shauld the Mortzacor aliemate the mortuaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteave indebtedress is not paid in foll, the Mortvazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedness, pay the reasonable cot as required by the Association for processing the
assumption. furnish the Association with ¢ copy of the Contract of Sake. Bond for Title, or Deedd of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the intenot rate un the said loan Dalirce to the maxi-
mam rate per anmam pertnittald to be charged at that time by applicable South Carcling Lev, or alesser increase in interest rate as may
be determined by the Association. The Assodiation will notify the Mortuawor or his purchise of the new intorest rate and monthly pay-
wents. and will ik him 4 new pasbook. Shosld the Mortgagor, ot his Purdhisr, Ll to comply with the provisions of the within
paragraph. the Mortgagee. at its opticn. may decdue the indebtedness herchy seurad to be immediately due and payable and may
institute any proceedings necessany to coilect said indebteduess.

10. That should the Mortgazor fail to make pavineats of principal and interest as due on the promissory note and the saine shall be
arpaid for a period of thinty (30) davs. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortgaver, or any stipulations sct ot in this motigage, the Mortuaier, at its option. may write to the Mortiragor at his last known
address giving him thisty ( 30) days in which to rectify the said default and shoult the Morteavor fail to rectify said default awithin the
said thirty days. the Mortayee, nuy. at its optien. increase the interest rate on the loan Lalinee for the remaining term of the loan ot
for a lesser tarm to the maxinum rate por annum pernitted to be charged at that time by applaable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payments will Le adjnted aceordingly. '

RIE That should the Mortwagor fail to make payments of principal and intorest s due on e promisory note anul should any monthly
irstellment Levame past due for a pericd in cwess of 15 davs, the Mortragee iy collat a “late (harge” ot to evcead an amount

equal to five (357 ) per centum of any sinh past due installmert in order o wrer the atra exponse indident to the handling of such
delinquent payments. ‘

12. That the Morteagor herchy assizns to the Mortgagee, its siceessors ail dwizns, all the raids. fsues. and profits accraing from
the mortiaged presiises. retaining the right to collect the same so Tong as the debt herey securad is not in arvears of pavment. but
should any part of the principal inddtalness, or interest, taves, or fire insurance preminms, he past Jdue and unpaid. the Mortzagee
may without notice or further procecdings taike over the morteaged proeavises, if they shill e occupied by A tenant or tenants. and
collect said rents and profits and apply the same to the indeltedhess herehy secnred, without' lishility to account for anything more
thin the rents and profits actoally collocted, Tess the cost of collection. and any temant is authorizal. upon request hy Mortpagee, to
make all rental payments direct to the Mortgagee, withont liability to the Mortoasor, antd notificd to the contrary by the Morteagee;
ard should said premises at the time of such defanlt he occupied by the Mortracor, the Mortaazer aay apphy to the Judge of the
Connty Ciourt or to auy Judge of the Court of Common Fleas who shall be residert or presidinas in the connty aforesaid for the appoint-
ment of 1 receiver with anthority to hke posession of said pramises and collot sich rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgare debt without Hability ty account for anything more than the rents and profits actually

collected.

13. That the Moiteagee. at its option, may require the Mortgazor to pay to the Motteazee, on the first day of each month until the
note scevired horely is Fully: paid, the following sums in addition to the payments of principal aaed interest peonvided in said note: a sum
equal to the pretmiums that will net become due and payable ou policies of mortzace guaranty insunance (f applicalle), fire and other
harard insurance covering the mortgaged property, plus tazes. and assessments nat due on the motteaged promises (all as estimated hy
the Mortgagee) less all sians already paid therefor. divided by the number of nwonths to elipse bhefore one imorth_prior to the date when
such preminms. taacs, and. assessments will be due and pavable, such soms to be held Iy Mortzazee to pay said promiumes, taves and
speviah assessments. Should these pavments aweead the amonnt of pavinents actnally made by the Mortmagee for taves, assessmernds. or
insurance premimms, the excess may be aredited by the Morteagee on subsequent payments to he made Ly the Morteacor: if, however.
said sums shall be insufficient to make said paments when the same shall bocome due and. payable. the Mortwagor shall pay to the
Morteagree any amounts pecessany o make up the deficiency. The Mortaagor further aizmees that at the end of ten years from the date
hereof, Morteazee may, at its option. apply for rencaval of morteage guananty or similar insurance (if applicable ) wovering the halance
then semmaining dhie on the motteage debl. and the Morteagor mas. at its aplion. poy the single prosinm rapeined for the remaining
vears of the ternn. or the Morteasee may pay wch preminm and add the <une to the mortiace debt in which cvent the Morteacar shall
rpay to Mortzrcee ach preminn pament. with interost. at the rate speificd in saild promisson motes in oqual merthly installiments
over the remaining pavment perrod.
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