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TOGETHER with all and singular the rights, members, hereditaments, andd appurtenines to the sane Ixbonging or in any way
incident or appertaining, including all built-In stoves and refrigerators. heating. air conditioning, planbisg arnl dectrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hercafter attached, conmeted or fitted o any panner,
:.tl b(-ingi: the intention of the partics hereto that all such fiztures and equipinent, other thun household furnitize, he considered a part of

e reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and asigns forever,

The Morgagor represents arnd warrants that said Mortuagor is seized of the abore desuribed promises in foe simple absolite; that
the above described preinises are free and clear of all Liens or other etcumnbrances; that the Morteaor is hinfully empowerad to con-
vey or crcumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagey, its successors and assizns,
from and against the Mortgagor and every persen whomsoever lawfully (ziming or to JJaim the sane or any part ¢ ercol.

THE MOKUGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedniess avidereal by said p!oﬁ;issor)' rote at the
times and in the manner therein provided.

2. That this mortgage will scvure the Mortgagee for any additional suns whivh miay be adlvanced herealter, at the option of the
Mortgagee, for the pasuent of taxes, or public assessments, Frazard irsurance prominms, repaiss or other such purposes pursuant to the
provisiors of this mortgage. and also for any loirs or advances that ruay hereafter be made by the Mortzazee to the Morteazor under
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as smended, or simlar statutes: and all suwzs so advanced shall bear
interest at the same gate of rates as that provided jn said note unless cthernwise arced upon ty the partics amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged promises, whither now existing or horeater to be eredted, fusured
against loss by fire, windstorm ard other hazards in a sum not less than the balince due hercunder at any tine and in g coapany of
companies acceplable o the Mortgagee, and Mortgagor docs hereby assign the policy or palicies of insurame to the Mottaagee and
aprees that all such policies shall be held by the Mortgagee shonld it so requie avd shall indude loss pavable dases in faoor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagzee by registered mials il shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for suh insurame, then the Muottrayes may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the vost of such snsance, with interest as
hereinabgve provided. '

$. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Morteavor fal to do
0. the Motgapee tinay, at its option, enter upon said premises and make w hutever Tepirs afe tevessary amd chinge the expenses for sadh
repairs to the mortgage debt ard collet the sime utider this mortyage. with interest as hereinabove providel

5. That the Morhnagee 1nay at any time rejuire the issuance and maintename of insurarce upon the life of any purson atligated
under the indebtesdness sccured Lereby in a sum sufficient to pay the morteize debt. with the Motgasee as Leneficiary, and if the

chb-miuins are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bavome a pat of the vortgage
ebt. : .

6. That Mortgayor agrees to pay all taves aru] othar public assessments levied awvaint the ortgaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Motvagee immedistddy upon payment, anud should the Most-
wagor fail 1o pay such tates and assessments when the same shall fall Jue, the Mortgagee may, at its option. pay the same ard charge
the amounts so paid to the mortzage debt and collect the same under this mortuage, with interest as above provided.

7. That f this modeaze secures a “comtruction loan™, the Mortascor agrevs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgayor in periodic payments, as construdtion progresss, in acvordance with the tenus and condi-
!i(;‘ns of a Construction Loan Agrecment which is separately executed but iy made a part of this mortgage and incorporated Lerein by
reference. :

S, That the Mortzaror will not further ascomber the premises above Jescribred, without the prior conset of the Moiteagee, and
should the Mortgagor so encamler such premises, the Mortgagee may, it it option, Jdeclere the indebtedigss Lereby sevured to be
immediately due atd payable and may institute any proceadings necosary to collect said indebtedness. :

9. That shoukl the Muortgaror alivnate the mortzazed premises by Contract of Sale. Barsl for Title, or Deed of Conveyance, and
the within mortiaize indebtesdness is not paid in fall, the Mortgapor or Lis Prchaser shall be requiresd to file with the Association an
application for an asssmption of the mortuare indebtedness, pay the reasonible cost us required by the Association for processing the
assnmption. furnish the Associstion with a copy of the Contract of Sale. Bund for Title, or Deed of Comvevatwe, and have the interest
rate on the loan balince existing at the tinie of transfer modified by increasing the interet ate on the said Joan balance to the mati-
tnum rate per annun perinittal to e chiarged 2t that tine by applicalle Seuth Caroling Liw, or a lesser increase ininterest 7ate as may
be determined by the Association. The Associstion will potify the Morteavor or his purchasir of the sew interest rate and morthly pay-
ments. ard will 1nail Bim a2 new passbuok. Shonkd the Mortgavor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereln sccaral to le ineadiatedy due and payable asd may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fail to nuke payments of principal an interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any faidnre to comply with ad abide by any by-laws or the charter of
the Mortzavee, or any stipulstions st ont in this morteage. the Mortgagee, atits option. iy write to the Mortzazor at his last known
address giving him thisty (30) days in which to rectify the said defanit and hould the Motzagor fail to redtify said defanlt within the
said thirty days. the Mortgzacee, nay. at its option, incease the interoet rate an the loan bulinee for the rernining termn of the loan or
for a lesser term to the manitnm rate per arsum petmitted to be charged at that time Iy appleable South Carclina law, or a lesser
increase rate as may be determited by the Association. The monthly paynents will be adinsted accordingly. :

11. Thit should the Morteazor Fait to make pazinents of principal ard interest as dae en he promissony wote and should any monthly
installmert become past due for a period in vxcess of 153 days, the Mortsazoe miy collat @ “late Jdiaree” Lot to excead an amount
equal to five (593 par centum of any such past due installinent in order 1o wover the eitra eapense incident to the handling of such
delinduent payments.

12. That the Mortgagar henhy assizns to the Mortgaizee, its successors and assians. all the rents, issues. andd profits accruing from
the mortgaged premises. retainiug the sight to collect the <ame 50 lone as the debt herdy secnred is not in arrears of pament. but
should any part of the principal inddebtedness, or interest, taves, or fire insrance premiuns, L past «due and unpaid, the Mortyagee
may without notice of further proceadinis take over the mortgaged premises, if they shadl e occnpied Iy a tenant o tenants. and
collect said rents and profits and apphy the same to the indebtedness herely wonted, withont Hability to account for amything more
than the rents and profits actuslly collccted, Yess the cost of collection. and any tenant is anthorized. npon request by Motzagee, to
make all rental payments direct to the Mortzagee, without lability to the Mortwavor. untd motified to the contrary by the Mortizagee:
and should said premiscs at the time of such default be occupiad by the Morteagor. the Mortwriece may apphy to the Jodze of the
County Court or to any Judae of the Court of Cominen Pleas wha shill be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect vach rests and profits, applying said rents, after pay-

in,l?.] lheed(ost of collection, to the mortgare debt without liability ) aceount for anvthing mote than the rents and profits actually
collected.

13. That the Morgagce. at its option, may reguire the Mortzagor to pay ta the Morteazee, on the first day of cach mosth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in_said note: a sum
equal to the premiuns that will next become due and payable on policies of morteave wunanty invrance G applical sle}, fire and other
hazard insurance covering the mortzaged property. plus tanes. and assessments neat dueon the mortgaved proanises (all as extimated by
the Morteagce ) less all stims already paid therefor. dividexd by the number of manths to clipse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortiragee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments ac tually anade by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on sulisequent pasyments to be made by the Morteagor: if, however.
caid sums shall be insufficient to make said puments when the same shall become due amd payable, the Mortearor shall pay to the
Morteragee any amounts necessary to make up the deficiency. “The Morteavor further agrees that at the vnd of ten vears frem the date
hereof, Morteavee may, at its eption. apply for renewa] of mortgage gnaranty or similar insuramce (if applicable) covering the balance
then temaining due on the motlzage debt. and the Mortgagor ‘mayv. at its option, pay the sinele preminm recuited for the remaining
years of the tenn. of the Mortgagee may pay such preminm Al add the same to the motage dedtt in which event the Moedaavor shall
repay to Mortaagce such premiuny payment. with anterest. at the rate apevified in said promissony pote, in oqual monthly installments
over the remaining payment penod.
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