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. 2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
teims of l.he note secuted hereby, he will pav to the Mortgagee, on the first diav of euch month until the said note
is fully puid, the following sums:

frd An amoent safficient to provide the holder hereof with funds o pay the OUNt Tartpapc msuranoe premauns if this instru-

ment and t.h(- aote secured hereby are insured, or @ moenthly chirpe (in Heu of o morntpags insurance jremiumioof theyare

held by the Secretary of Heusing and Urban Development, as folloa s

(D) If and so long as said note of even date and this insurueent are insured or are reinsured under the provisions of the
Natisnal Housing Act, an armcunt sufficient to accumulete in the kands of the holder cne (1) moath pricr to its due
date the annual mortyage insurance premium, in urder to provide such holder with funds to pay such premium to the
Seoretary of Hoasing ond Urban Developrent pursaant to the Natienatl Housing Adt, as smended, andapplrcable
Roputations thoreunder, or

(D If and s0 long as :-;.;u-! note o f even date and this instrturment are held by the Sec r;-zary of Heusing and Urban De.

veloprment, a ronthly charge fin licu of a mortyage insurance premium) which shall be in zn amount egral to one-
twelfth 1 12) of ene-half (7)) per centum of the average cutstanding balance due on the ncte corpated with out taking
into acoount delingquencies or prepayr.oents,

oy A sum ocqgual to the pround reats, if any, next Jue, plus the premiums that will next become due and pavable on policies

of fire and other haraed insurance covering the martyaced property. plus taxes and assessrents next doe on the mortgaged

property {atl as cstizated by the Mortgagee) less all sums already paid therefor Jdivided by the nuzber of mmonths toelapse
before cne (1) maonth prior to the date when such ground rents, premiums, taxes, and assessments will become delingquent,
such su-.s to be held by Martgagee in trust to pay said pround rents, premiums, taxes, and special assessments] and

o ANl payrmeonts r'-tmr:r.fd in the two preceding suhsections of this paragraph and all payments to be rmade under the note

secured hereby shall be added tegether and the agrregate amsunt thereof shall Le paid by the Mortgagor each month in a

single payrent to te applicd by the Mortgagee to the following items ia the otder set forth: :

(1) premiu~ charges under the centract of insurance aith the Secretary of Housing and Urban Develepment, or monthly
charpe (in licu of mortgage insurance premium), as the case may be;

(111 taxes, spovial assessments, fire and other kazoard insurance premiums;

(D interest cn the e secuted hereby; and

i1V} armattization of the priacipal of saitd note,

. Any defictenty in e amount of wny such appfopate monthly pay saoat chall, unless made pood by the Mortgagor pricr 12

the dae date of the next suc !1?")_'.'.'.&:1:, constitute an event of default under this mortgage. The Mortgagee may collect a

0 1ate charnee® not to excoed b cents {.‘l;\ for cach dallar ($1) of each payment more than fifteen (15 days in arrears to

v cover the extra expanes anvaolved in handling delinquent payvrments. -

3. i1 the total of psyments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments aclual}y made by the Mortgajee for taxes or assessnents of insurance premiums, as the case may be, such excess, if the
lcan is current, 2t the option of the Mertgagor, shall be credited on subsequent paymems to be made by the Mortgagor, or
refunded to the Mortgagor. I, however. the monthly payments made by the !.1artgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessrnents, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acccrdance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumnulated under the provisions of (b) of patdgraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby. or if the property is otherwise acquited after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then reinaining in the funds
accumnulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured Heieby. and shall properly adjust any payments which shall have been made under (a) of paragraph Z.

1. That he will poy 1] taxes, assessments, water rotes, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herembefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morstgagor fails
to muke wny payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Wortpagee may piay the same, and ail surms so paid shall bear interest at the rate set forthinthe note secured heteby
{tom the diute of such advance sad shall be secured by this montgige.

5. That he will keep the premises in as geod owder and conditien as they are now and witl not commit or per-
it uny waste thereof, reasonable wear and tear excepted.

6. Thut he will keep the irprovements now existing or hereafter erected on the mortgaged property insuted as
may be required from tize to time by the Mortgpugee against toss by fire and other hazards, casualties and centin-
pencies in such amounts and for such periods as may be tequired by the Mortgapgee and will pay promptly, when
duv, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Monpagee und have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morntgagor will give immediate notice by mail to the Mortgagee, who may make proof of

loss if riot made promptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of
this mortgage or other transfer of title to the Mlortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the damages, procceds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this nortgage, and the note secuted heteby remaining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or aot,
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