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TOGETHER swith all anad singular the rights, members, heredituicnts, and appurtenances to the waue belonging or in any way
incident or appertaining, indiading all Duiltdin stoves and refrigerators. Leating. air conditionimg, plinnting and eledtrical fivtres, saldl
to wall carpetinig, fonces and gates, and any vther equipment or fivtures nows or hereafter atbached, connccted or fitted taany manner, i
i it being the intention of the parties hereto that all such fixtores anlegquipment. other than hotschold fumitare, he considenesd a part of .

L2

' ~ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Morteavee, its sucuessors and asigns forever. I

The Mottgagor represents and warrants that said Mortsagor is siired of the abose described prenises in, fee simple ahsolute; that
the above desuribed premises are free and dear of all liens or other encninbirances: that the Mortgagor is Liwfully einpowsiad to con-
vey or encumber the same; and that the Mortgagor will forever defend the said promises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully cliining vr to (laim the sane or ay pat thereol.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Montgagor will promptly pay the principal and interest on the indebteduness evidenced by said promissory note at the _ o
tines and in the manner therein provided. l
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2. That this mortgage will secure the Mortuagee for any additiondl sums which may be advanied Lereafter, at the option of the : e
Mordgagee, for the paynent of tases, or pullic assessments, hazard insnrances pramivns, repairs or other sinh purpees. pusinant to the : O
provisions of this moitgage, and also for any loans or advances that may hereafter be made by the Mortgicee to the Mortaror under !
the authority of Sce. 45-55, 1962 Code of hws of South Carolina, as amendex, or similir statutes: and af sums o advanced shall bear o
interest at the same rate or rates as that provided in said note urless otherwise agreed upon by the partics and shall e payable at the : '
demand of the Mortgagee, unless otherivise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lercafter to be crected, insured
against loss by fire, windstorm and other hizatds in a sum not less thin the balince die hercunder at amy time and ina company or
cutnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of invrance to the Motgagee and
azrees that all such policies shall be held by the Mortgagee shoul it so require and shall include loss paable ddanses in faoor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortpagee by regivtered mals and should the
Mortagor at any time fail to keep said premises jnsured or [ail to pay the prewiums for such insurance, then the Morteagee may canse
wch improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of suh surance, with integest as
Lereinabove provided.
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1, That the Mortgagor will keep all improvements upon the morgagedd premises in good repair, and should Morteagor fail to o
w. the Mottgagee may, at its option, enter upon said premises and make whatever repains are necessary amd dharte the expenses for such
repairs to the mortgage Jebt and collect the same under this mortgave, with interest as hercinabove proy ideal.

5. That the Morteigee may at any time require the issnance and maintenance of insurance upon the life of any purson obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgzage et with the Mortgagee as beneficiuy, aned if the
Srgalilsgals are not othemise paid, the Mortgagee way pay said premiums and 4y amount so paid shall become a past uf the moitgage

ebt.

6. That Mortgacor agrees to pay all taves and other pullic asscsunents kvied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon pament, and should the Mort-
gagor {ail to pay such taves and assessiments when the same shall Ll due, the Morteagee may, ot its option pay the sane and charge
the amounts so paid to the 1notage debt and collect the same under this mortvage, with interest as above provided.

7. ‘That if this morlgage secures a “wonstruction Toan™, the Morteasor agrees that the principal amourt of the inde bteduess hereby
secured shall he disbuned to the Mortizagor in periodic payments, as constrinction progresses, in accordance with the terms and condi-
tuins of a Coustruction Loan Agreement which is separately evccuted but s made a part of this mortgage and incorporated] herein by
ierence.

8. That the Mortwazor will not fusther encumber. the pranises dhove described, without the prior consent of the, Mortzagee, anid
should the Mortwavor so cocunber such premises. the Mortavee s, ot its option. declare the indebtedness hereby secured to be
immediately due and payable and may drstitute any proceedings necessary to wlledt said indebtedness.

9. “that should the Motgagor alicnate the morteaged premises by Contrad of Sale, Bond for Titl, or De¢d of Comveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be sequired to fie with the Association an
application for an assumption of the 1orteage indebtediess, pay the reasonable cost as reguired by the Awociation for provessing the
assmnption furnish the Associ dion with a copy of the Contract of Sale, Bondd for Fitle, or Deed of Comepyance, amd have the interest
rate on the loan balance existing at the time of transfer maodified by increasing the interest rate on the said Toan balance to the maxi-
i rate por ausim penmitted to e chargad at that time by applicadde South Caroling Liw, or a lesserincrease ininterest rate as inay
be determined hy the Associdtion. The Association will notify the Mutzacor or his purchaser of the new interest rate and mwonthly pay-
ments, and will mail him a new pasbhook. Should the Mortseagor, or his Purdhaser, fal to cotmply with the provisions of the within
paragzraph, the Mortgagee. ab its option, my declare the indebtednes hereby secnred to be immediately dee and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Morteagor fail to mike paymients of principal and interest as die an the promissay note and the sane shall be
urpaitd for o period of thirty (30} davs or if thene should be any falure to canply with arad abide by any by-haws or the charter of
the Mottgacee, or any stipihitions st out in this morteage. the Motuagee, at its option. may write to'the Mortuagor at his List known
address giving Lim thity (30} days in which to rectify the said defanlt andd shanld the Mortagor fail to rectify said defaolt within the
said thirty days the Mortiagee, may. at its option, increase the interest rate on the loan halanee for the ranaining term of the loan or
for a lesser tenm to the mavinan raes per antonm permitted to be channd at that time by applcable Sonth Carelina T, or a Yesser
increase rate as may be determined by the Awociation, The monthly payments will be adjusted accordingy,

11, That shonld the Maortgasor fail to made payments of principal and interet as due on the promivon wote and shonld any monthly
installinent become past due for a period in excess of 15 days, the Morhragee may collect a “late, dhree™ not to exeeed anamont
eqnal o five (5% ) por centum of any such past due installiment in arder to cover the extra expense indidont to the handlings of such
delinepuent payments,

12. That the Mortgagor herehy assigns to the Mortuagee, its sucoessors and assigns. all the rents iwees and profits accriing from
the mortgaged premises retaining the rivht to collect the same so fong as the deabt horeby seonsed s ot in drrears of pament. but
should any pant of the principal indebtediess, or interest, tases, or fire insurance prominms, he past due and unpaid, lll"‘ Marthzages
m.\l\' without notice or further procoeding take over the motttaged promises, i they shall be occnpiod Ly a tenant or tenants, and
collect said rents and profits and apply the same to the indebtednes hereby seonred, without liahility to acconnt for anything more
than the rents and profits actmally colfected, less the cost of collection ard any tenant is anthorized. vpon request by Mottgagee, to
make al! rental payments direct to the Mottzagee. withont Tiahility to the Mottcacor. until notificd to the contrary by the Morteagce, X
and should said premises at the time of snch defanlt be oc-cnpin{ by the Montgazor, the Motigee may apply to the Judie of the :
County Court or to any Judee of the Const of Commaon Pleas who shall be resident or presiding in the counaty aforesaid for the appoint- i
ment of a receiver with anthority to take possession of said premises and colleat aich rents and profits, applying sairl rents, after pay- .1
ing the cost of collection, to the martirage debt without lialality t aceoint for ansthing more than the rents and profits -““'ﬂli}' {
collected. ’i
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13. Fhat the Modgigee. al its option, may require the Mortzagor to pay to the Mortwagee, an the fint day of each month until the i
note secured herehy is fully paid, the following sumis in addition to the payaents of principal and interest provided in said note: a sum
equal to the premiums that will next hecome dite and payable on pohdies of morteage saaranty insurance (if applicable), fire and other
hazard insurance covéring the mortgased property. plus taxes. and asssmients neat diue on the mortgagad premises (all as estimated by
the Mottgagee) less all sums already paid therefor. divided by the nnnbor of nwonths to elapse before one mondh prior to the date when )
snch preminms. taves. and assesunents will be dne and pavalle, such sumé to he held by Mortuagee to pay caic‘ premiums, taves and ‘
special assessments. Shoul] these pavinents exceed the amount of puyments actnally made by the Morteagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on suliseqgurert payments to be mde by the Morteagor; if, however,

saild sums shall be insfficient ta make said payments when the same shall hocome due and payable, the Mortweagor shall pay to the ’ o~
Mortgizee any amounts necessary to make up the deficiency, The Mortwavor further agrees that at the ond of ten years from the date ’
hereof, Mortuagee may, at ity option. apply for rencwal of martgage maranty or similar insurance Cif applicable) covering the balance { E
then remaining due on the mortage debt and the Morteagor may, at its option, pay the single premiom reguited for the remaining 1
years of the term. or the Monteagee may pay such preminm am! add the same to the motteage debt in which event the Morteacor shall Hoo
repay to Mortgagee such premium paynent, with interest. at the rate specified in s1id promissory note, in equal monthly installments Heuw
over the remaining payment period. )
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