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CFOGETHER with all and singular the rights, imembers, heredituments. ad appurtenances to the sane belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air conditioning, phunbing el clectsival tixtnres. wall
to wall carpeting, fences and gates, and any otlicr equipmient or fixtnres new or hereafter attidid, connected o ftted inanmy maner,
i: bein_si{ the intention of the parties hereto that all such fivtures and equipment, other than household furniture, be considored a part of
the realty.

TO HAVE AND TO HOL.DD alt and singular the said premises unto the Mortuiagee. its successors and assizns forever.

The Mortgagor represents and warrants that said Mortwagor is svized of the above described premises ju fee simple absolute; that
the above desaribed premises are free and clear of all liens or other encnmbrances; that the Motragor is Lintully emmpowcied to won-
vey or encumber the same; andd that the Mortgagor will forever defend the said premises unto the Martsragee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoover lawfully (libning or to daim the wine or any part thereot,

THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidanced by siild vromissoty note at the
times and in the manner therein provided.,

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hercalter, at the ention of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promivns, repairs or other such proposes pursuant to the
provisions of this nortgage, and also for any loans or advances that may hereaftir be mazide by the Mortuaee to the Moitgagor uwder
the authority of Sec. 153-55. 1962 Code of liws of South Caroling, as amended, or similar statutes; ared all suns so advanced shiadl Tear
irtcrest at the same rate or rates as that provided in said note unless othawie agreed upon by the pastics and <hall be pavable at the
demand of the Mortgagee, unfess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now exiding or hereafter to be eredted, insered
against loss by fire, windstorm, and other hazards in a sum not less than the hilince die hereunder at any time anel in x company or
companics acceplable to the Mortgagce, ard Mortgagor does hereby assign the policy or policies of insurame to the Matwagee ad
agrees that all such policies shall be held by the Mortgagee should it so require and shall incdude loss payabde (hoses in favor of the
Mortgagee; and in the event of loss, Mortgasor will give immediate notice thereof to the Morteazee by registered mok and should the
Mottgagor at any time fai) to heep said premises insured or fail to pay the premivms for such insuranc e, then the Mortgagee may canse
such improvements to be insured in the name of the Morteagor and reimburse itsell for the vest of such Dourance, with interot as
hereinabove provided

4. That the Mortzagor will keep all improvements upon the mortuaved premises in good repair, and should Matuazor faif ta do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and e the eipenses for s h
repairs to the mortgage debt and collect the same under this mortgare, with interest as hereinabove provideal.

5. That the Morteagee may at any time require the issuance and inaintenance of insuramce upon the Life of auy person obligated
nmder the indebtedness seaired hiereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgavee as boneficiary, and il the

premiums are not ¢therwise paid, the Mortgagoe may pay said premivins and any amount so paid shall become a patt of the mivitgags -

debt.

6. That Mortgagor agrees to pay afl taves and other public asscsunents ovied against the mortiaged premises on or before the
Jue dates thereof ard to ealubit the receipts therefor at the offices of the Mutvagee bnmedidely upon pavment, and should the Mort.
wagor fail to pay such Laves aned assessments when the same shall fall due, the Morteagee uny, 2t its option. pay the same amd Charge
the amounts so paid to the mortgage Jobt and collect the same under this mortaage. with interest as abrove provided.

7. That if this morteage secures 4 “womstruction foan”, the Morteagor agrees that the princpal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in poriodic payments, as cotstinction progresses, in accordance with the terms and comli-
h«;ns of 2 Construction Losn Agrevinent which is separately exccuted but is pade a part of this mortgrane and incorporated herein by
reference.

5. That the Mortwazor witl not further encumber the premises above described, withont ihe prior consent of the Motuagee, and
should the Murtwavor so encimber such premises. the Moteasee may. at its eption. Judare the indebtedness hereby secured to
immediately due and payable and may institnte any proceadings necessary to wollect aid indebtedness.

9. That should the Motzaxor alierate the mortaagal premises by Contract of Sale, Bond for Title, or Deed of Comeyance, and
the within mortgaye indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Avsociation an
application for an assumption of the mortzage indebtodiess, pay the reasonable cost as required by the Asaxciation for processing the
assumption. furnish the Asaxistion with a copy of the Contract of Sale, Bond for ‘Title, or Deed of Convevance, and have the interest
rate on the loan bilince evistings at the time of transfer modified by increasing the interest sate on the said hoan balince to the maxi-
mum rate peor annum permitted to be changed at that time by applicable Scuth Carolma Law, or a lesser inarease ininterest rate as may
be determined by the Assicistion. The Assoctibion will potify the Mortaawor or bis pourcdhaser of the neawe interest rate and monthly pay-
ments, and witl ol him a new passbook. Shonld the Morteasor, or his Purchiser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedare the indebtatness herebd secnred to be immediately due amd payable and may
institute any procecedings necessary to colleit said indebtedness.

10, That should the Mantgaszor fail to nnke payments of principal and interost as due on the promissory note and the same shall be
unpaid for a peciod of thitty (30 days o1 if therd shondd be any Filire o conply with ard shide by any by-laws or the charter of
the Mortgaee. or any stipnhitions sct out in this morteare. the Mortgazee, ot ity option, may wnote to the Morteaor at his Lt known
address giving kit thirty (30) cfays in which to rectify the said defandt and dooldd the Mortagor Bl ko redtify said default within the
said thirty dass. the Mortiagee, 1may. at its option, increase the interost rate oo the Toan baliee for the rempining term of the loan or
for a lesser term {o the nyaimnn tete per annnm permitted to be charged at it tie by appl Gable Sonth Carolina Law, or a lesser
increase rafe as may be determined Ty the Association. The monthly payments will be adiusted aocordinaly.

11, That shond the Montgagor Fail to mabke pomcents of prindpal and interest as due on the proniscard note and shonld any monthly
imstallment become past due for a period in excess of 15 days, the Morteagee may collect 2 late charge”™ 1ot to exceal an amount
cqual to five (5%% ) per cartum of any such past due instalhinent in order to cover the extra evpense indident to the handling of such
delinguent paymendts.

12. That the Mortgagor herehy assigns to the Morteagee, its succewors and assigns, all the reats issues. and profits acaming from
the mortgagal premises retaining the right 1o collect the same o longe s the dehit hereby second is not in arrears of payment. but
should any part of the principal indebteducss, or interest, taves, or fire insnnarce preminms, be past doie and unpaid. the Mortgagee
m.\f‘ without notice or further proceedings take over the mortgaved premises, if they dhall be oaooupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely securad, withont alility: to acceunt for ansthing more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthotized. nipon request by Mortgagee, to
make all rental payments dizect to the Mortgagee, withont lability to the Mortvagor. until netifind to the wontrary by the Mortgazee,
and should said premises at the time of such defandt be occupied by the Matoaeor, the Motaizee mmay apply to the Judee of the
Connty Court or to any Judee of the Court of Common FPleas whio shall be resident or presiding in the county aforesaild for the appoint-
ment of a receiver with anthority to take possession of said premises and collt such rents and profits, applying said rents alter pay-
inﬁ l}tlc ‘wsl of collection, to the mortgage debt without lability € account for ansthing more than the rents and profits actoally
collected.

13.. That the Morlgagee, at its oplion, may require the Moettgagor to pav ta the Maortzagee, on the first day of each month until the
note secured hereby is fully paicd, the following sumns in addition to the payments of principal and interest pravided in said note: a sim
equal to the preminms that will nest become due and payable on policies of mortiaaze oaranty insrance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnents neat e on the mottgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of wonths to dapse before one month prior to the date when
stich premiums. faves. and assessments will be due and payable, such sumns to be held by Martcavee to pay said premimns, taves and
special assessments. Should these payments excead the amount of payments actially made by the Mortvagee for taves, assessments. or
insurance premimns, the ewcess may be credited by the Mortgagee on subisequent pasmients to e made by the Mottuagor: if, however,
said sums shall be insufficient to make said paviments when the same shall become  due and poable, the Morteagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Mortgavor further agrees that b the emd of ten years from the date
hercof, Morteagee may, at its option. apply for renewal of martgage guaranty or sitnilar insurance (if applicable) covering the halance
then remaining due on the mortuage debt, and the Morteagzor mav. at its option, pay the single premiimm required for the remaining
vears of the terin. or the Mortgagtee may pay such premivm and add the same to the morteace Jlit in which event the Morteagor ¢hall
repay to Mordoagee such preminm payment, with interest. at the rate spedified in saild pronisary note, in oqual monthly installments
over the remaining pavment period.
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