—y s am e =

oz

R

o r"’;u—' LS ir i, ey o S

o 1424 ni 943

TOGETHER with all and singular the rights, members. hereditanents and appurtenances o the soue Delonging or inouny way
incident or appertaining, including all bonltein stoves and retriceratorns, Leatna o condiioning. phenban sl chctnead tistaes, wall
to w.all carpe ting, fentes and gates and any othier cgquipmient or finture s now or hereatter attached conme cted o fitted oy aoanner,

it being the inteution of the parties hereto that all such fiatures and cgmpient. othe s than bansebold funnatire, be corsidared o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteazee, its siccessors andd assiznos forover,

The Mortgavor represents and warrants that sxid Mortgazor is svized of the ahove described promises i tee simphs absolate that
the abwve described prentises are free and Jear of all liens or other cncnnbrances: that the Mortoagor s Liwtully ciepowered to con-
roh o vovnbes the sanc, alnd that the Mot lvariut will forcver Jedeind the aaid Privinases dnler the Moitoizoe it sivcoyun
from and against the Mortgagor and every person whomsoover Lnafully eiines or to dlaun the ~oue or iy part thereot

T enidns

THE MORTGACOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtediess evidencad by sad promissory note at the
times and in the manner therein provided.

2. That this mortgave will secure the Mortvaree for any additional sums whah my Le advanced bereafter, at the option of the
Mortzagee, for the payment of taves, or public assessmcuts, hazard jisurance preavinms, repairs or other stich purpeses purseant to ll]*t'
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provisions of this mortgave, ard also for any loins or advances that may hereatter be nade by the Morteazee to the Moiteecor under

the suthority of Ser. $3-33, 1962 Code of Lliws of South Carolina. as anended, or sizutdar statutes, and &l sons w0 ady ced shadl bear

interest at the same rate o2 rates as that provided in said note unless otherwise agreed vpon by the partios and shall be payable at the
demand of the Mortzagee, unless othenwise providad in writing.

3. That Mortgagor will keep the binprovenents on the mortgagad premises, whether now evisting or Ltvcafter to be orected, insnred
avainat Joss by fire wirdstonm aud other hazands in g smn not bess than the baliece due herenndor at any tisee aud a0 compay or
cutupanies acceptable to the Mortzagee, and Mortoszor does herehv asagn the policy or polivies of inserance to e Moteagee and
avrees that all such policies shall be held by the Mortuavee should it o require and shall include loss pavable clanses an favor of the
Mortgager, and in the event of loss, Mortzazor will give inmnediate notice thereof to the Mortirazee by registered moall aned shonkd the
Mortagor at any tine fal {0 keop siid premmses insured or faid to pay the prombnis for sich inorance, then the Mortagee may cause
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such improvements to be isural in the panie ot the Morteacor and reimburse itsell for the cost of such insutance, with wterest as
hereinabove provided.

1. That the Maortzavor will beep all inprovemnents upon the morteaced premises i wowd repair, and shoubd Mortoacor fail to do
s the Mortzaces may. at its option, enter upon said premises and make whoetover ropairs are nevessany ated Chorae the exponses tor sueh
repairs 1o the mortwage debt and colledt the same nuder this mortzace, with interest as hereinabane providal,

5. That the Mortaicee may at any time regiire the issnance and maintenance of ansurance npon the life of any person obligated
under the indebtedness secured hereby'in a s snfficient to pay the mortoaze Jebt, wath the Mortzaoee as bereficiary, amd it the
;irrbmiums are ot otherwise paid, the Mortgager taay pay said premsinas and any aount so paad slall becomie a pait of the mortzage
debt.

6. That Mortgeror avrees to pay all taves and other public assowments aied wainst the mortaaved promises on or before the
due dates thereof and to exlitit the receipts therefor at the offices of the Morteagee imstediately upon payment, and shoukd the Mort-
gagor £} to pay such taves and assesvnents when the same shall fall G- the Mortzagee mias . at its option. pay the same and choarge
the amousts so prid to the mortrase debit and collect the same nnder this worteaoe, withe interest wo above provided,

7. That if this mortgize swoures a “comtmction loan™, the Mortracor warees that the prisc pal amonnt of the indeltedness lle-rel:_)'
secured dhall be dishirsed to the Morteacor in periodiv pavinents, as construction progeesses, in accordance with the tenas and condi-

tons of a Construction Loxn Avreeinent which is separately executed bt is piade o part of this mortzage and incorporatald herein by
reference.

5 That the Mortovacor will not further cnonndwr the premnoses albove Jeswonbod, swithout the prior cotesent of the Motzazee, and
should the Martarcor so enommbaer such pramises, the Moiticee piay b ity opticn dedlare the indebtedness hereby secured to be
iwnmediately due and payable and may sotitute any proceadings necessary to collect said inddbtedness.

9. That shondd the Morteazor alenate the mottoaged promises by Contrat of Sale, Bond for Title. or Deed of Conveyance. and
the within morteage indebtodiass s ot paicd s full, the Mortagor or his Purchiaser shall be requirad to file with the Association an
application for an assumption of the mortcage indebtedness, pay the reasonaile cost as reguired by the Association for processing the
asumption furnish the Aswxiation with 4 copy of the Contract of S.de. Bond for Title or Deed of Cotneyance, and have the interest
rate on the loan balarce existing at the tine of transfer modified by rcreasing the interest rate on the sard Josn balance to the maxi-
mrm rate per antoun periitted to e charced ot that tizse by applcable Sonth Caraling Low, or a lesser increase in interest rate as may
be determined by the Assoiation The Ao i ttione will notifs the Merte azor or bis prarchoser of the pew interest rate and monthly pay-
tents and will Tl i o new pasabook. Shoald the Martzzor, or his Paschaer fal to compdy with the provisions of the within

paragraph. the Mortearee, at its option may dedlire the indebtednes herebs secured to be immediately due and payable and may
institute any proceedings nevessany to collect saind indelitedness.

100, That shondd the Mortwacor fail to nioke pavments of principal and interest as due on the promissory note and the same shall be
wapaid for o period of thirty €30 dave or f there shonld e any fulire to comply with and abide by any hy-laws or the charter of
the Morteavee. or any <tipulitions set ont in this mortrace the Mortiezee ot its eption nav write to the Mortoacor at his Last known
address givinse i thitts 130 duvs in which to rectify the said debandt and <ionld the Maortwacor fal to rectify said defanlt within the
said thirty s the Mortoezce, 1yt s opticn, incease the joterost Tate oo the loan Balece for the remiining tenin of the loan or
for a Jesser term to the nninonm rate per anraon ponitted to be Clareed at thia tuae by eppleabile Sonth Carolina Lw, or a lesser
increase rate as may be determina] Ta the Awaxintion The monthly pavients wall e adisted accordingdy,

L Tt sbondd the Maortisacor £l to nude pavinents of prindipal and interest ocdie oncthe prossmissory note and should any monthly
installie nt Facome past due for o period in evoess of 13 davs, the Mortrvzee o collect o 7lite Jtee™ rat to exeeed an amoust

equal to five (577 ) per centum of any such past due installmient in onler to cover the oatra expense incidont ta the handline of such
delinguent payments.

12. That the Mortiawor herely asivns to the Morteagee., its suceos ssors wond assizres ol the rente iwores aned profits acoming from
the morteaced premises retuning the peht to collect the samie so Fone as the debt boreby secured s not in arrears of pament. bhut
shauld any part of the pringipal indebteduiess, or interest, taves, or fire insnrince praminms, he past die and nopaid e Mortaavee
may withont notice or further procectings tabe over the morteaved prosises, i they dhall e accnpiod v tenant or tenants and
collect said rents and profits and pphy the camne to the indelbtediess herdln coaureds wathout Tiduehty o account for anvthing morte
than the rents and profity actuadly (olfected, less the cost of eollection and any terant s authorized upon reguest by Mortiaeee. to
make all rental pavments Jirect to the Morteaizee withont lishhity to the Mortcozror antil notfiedd to the contoary by the Mortravee.
amd shonll said promises at the tisme of such de fanlt be oconpied By the Morteazor, the Morteizee vy apply to the Jodee of the
County Court or to any Judue of the Connt of Counnon Pleas who shodl Le ressTent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premives aned collot as b ents and profts, apphine siid ronts, after pay-

imz the cost of colltion, to the morte e debt withont ladality £y acconnt for anthing tiese than the rents and profite actually
collected.

13. That the Mortragee. at its oplion, may require the Moteacor to Py to the Mortearee, on the first 1}.1_\' of vach month until the
note secnred Berebiy is fully paid, the followine snms in addition to the payvients of principal and interest provided i wiidd note: a sam
cqual to the prominms that will nest become due and pavable on policies of mortzace goaranty inserance Gf applicalle ) fire and other
hvsard invirance corering the modvaged propetty. plis taws and assesstnents oot Jue on the mortzaged premises 1all as estimnated by
the Morteavee) e all v already paid there for, divided Ty the nnmber of months to elapse before one month prior to the date when
stch preminms tanves and assessments will be doe and pavable, sich sams to Bee held T Motzaree 1o pay sadd preminns, taves and
special ase sanents, Shonld theswe proaments cwend the amonnt of puments actuatlv made Tl Mostoacee for tives. assesments. or
instrance preminms, the escess may be creditend by the Morteigee on sulisegquent pavisents to Le made by the Mortzacor: if, however,
<aidd sums shall e inaafficiont to make <aid paovments when the same chall Tecone due and poables the Morteacor Jall pay to the
Morteagee any amnotits necessany to ke up the deficienay. The Morteazor ferther amees that ot the ol of ten vears frome the date
herenf, Morteacee moav, at its eption apphy for renewal of marteace cnaranty or strnidar dnenranee f .l]lp!fl Al cevering the halvge
then teinining due on the morteace debt and the Morteavor mav, at its option. pay the ~sincl pooninng rognited for the remaining
sears of the toan or the Mortzawor moa poy soch premionn and add the one to the montesee debt inwhich cvent e Morteazor <hall

repay o Mortoazee wrch proming paviment, with interest, at the rete speosfiod in id prodecsy notes d vl monthly installments
over the rom ining pavioent peruxl,
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