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TOGETHER with o}l and singular the rights, mcmbers, hereditanents s appranter vces to the s ae b
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moident or appertaiing, fcheding o AUlt-1n stuves st relnderatorns bty o cosbiliomno,

t
Beddene vl e bctneal fintnnes waldl
to wall carpeting, fosices and wates, and Wi othor equipinent or fivtires oo or Bore tter st bed o e
it beng the tention of the puties Lereto that Wb soch fistores an ] equipioent, other than homseladd "
! the 1ealty.

oy nuanter,
crsnlened apart ot %

l——- TO HAVE AXND TO HOLD all and singular the said premises unto the Mortaszee, its sivoessors atid assivns foreser. T

The Mortzavor represents and warrants that said Morteazor is scizedd of the alwne deserbead promises i too snple absulote; that _
the alxne deseribedd premsises are free and cear of @l lens or other cnonmbroanaoes, that the Morteozor o Leatodls einpoverad to cones " e
vey ur cocutiber the saone, aed that the Mortzagor Will forever defoend the wud prefioses unto the MortoaZeo, ats siccessors annd assivns, ;
v

from and avainst the Mortzacor and every person whomsoover Liwtulls (leinnner or to Jlaoin the ~ ane or any part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortwesor will promptly pay the principal and interest on the elebtedness evilenoad by suid promissony note at the I -
tunes and in the manner therein provided. L

g
- 2. That this mortgage will secure the Mortuagee for any additional ses which oy Feosdsaroed bereadter, ot the ontion of the : 'o\(

Mortgagee, for the payment of taves, or public asstsvinents, hazard insnrance presncms, roprs or other sk prirpaeses prise ot to the L

provisions of this mortgage. and also for amy loats or advances that 1nay hereadter Be snade by the Mortoczoe to thee Mortoacor umler G—

the anthority of Sce. $5-35. 1962 Cole of laws of South Caroling, as wnendal, or siaodar statutes. cred G0 wnns ooy e Shadl Lear

interest at the swine rate or rates as that provided in said note unless stherwive avrecd upon I the partios ansd <hdb be pasable at the

lemand of the Mortgagee, widess otherwise prosided in wrting. oo

3. That Mortgagor will keep the imuprovements on the mortcaged promises, whether now ovisting of hoezoatter to e erectod, inaired
awatnst loss by fire, windstenn and other hazards in a sum not less thon the balince doe berenneder at any tone el o 4 coopans or
conpunties acceptable to the Mortwaooe, aind Morteavor does hereby assign the podicy or policies ot dnstrogee o the Moerteozee and .
auxrees that all such policies shall be held by the Morteamee should it <o regmire aind Shall i Bide Toss pavable chueses in tavor of the R
Mortrageer and in the event of loss, Mortramor will give immediate notue thereof to the Motz cee by redgistered tondl and shoudd the
Mortgagor at any tune fal to hoep said preunses insnred or fail to pay the presinns for such insurance, then the Morteacee may canse i

such improvements to be snsuned in the name of the Morteasor and reimburse itselt for the oost of such itstone, with interest as
hereinabove provided,

4. That the Morteazor will keep alb ingrovements upon the morteaced promes ingood ropair, and shonld Motz eor fail to do
o the Mortacoee min ab it option, enter upon said promises atad moake whatover repars are necessary anal chorze the oxgsooses for such
repains to the mortvage debt and oollect the same vnder ths morteace. with interest s hereingove provided.

3. That the Murtoiree nuey at any tiue reguire the bsnance and mountenarsce of inurrance npon the Be of un person oblizated
nreder the indebtedress seomrad hereby ina s sutficient to pay the erteace dedit wath the Mottoarie as bere by, atad 1t the

proeminms are not otherwne paid, the Morteatee vy pay sedd prenuians and any smonnt so pasd shuadl Loconee 4 part of the nortaage
debt.

6. That Monteavor avrees to pay all taves and ather public assesaents levied avdinet the mortuiced premises on or before the
Jdue dates thereof and to it the Teveipts theretor at the otbices of the Mortoagee i .nnli.d{-l'\ Hpon pavinent, atil shonld the Mort-
vavor fail to 1rax such taves aned assesae nts when the sanie shall €.l l“if', the Mosteazew iy, b it optron pay the sarne and Lh,ll’_k:u
the uounts so paid to the mortrage debt and collect the sane under this rortoace, weth interes: . above provided.

©. Bt af this mortoage secures a Tlonstesction ks, the Mot eser aarees that the prisc pal amonnt of the indeltedness hereby

secited Bl b dsbuirse] o the Mortrazor in pooodic pus e nts, s cotntoction progiesses, in wcconilince with the tens and coneli-

tions ol g Construction Loan Avrecinent which i swparatehy evecuted bat s onade a2 part of this moteage and incorporated herein by
reterence.

S That the Mortearor will wot firther enoundar the prens « afane Joworbead withont the prior consent of the Mortoazee, and

shonthd the Moztoazcnr s ononaler such premnises, the Mostwiee oy, b ot optiose deddare the indebtediness Lereby secured to be
mmediatedy due and pavable and puay anstitnte any procendings necesiny to collect <id indebtedness.

9. That shonld the Mortoasor wlienate the morte oedd preutives By Contr ot of Sale. Boned for Title, or Devd of Convevance, and
the swithim mertee indebtodness 1 ot paid o foll) the Maorteacor or Bis Pirchaser shall T reguiral to file with the Assiciation an
application for un asenmption of the miorte e sdde btediess, pev the reeonable cont as regerrined by the Aswxciation for processing the
awumption furuish the Acacition wath o copy of the Contract of Sale. Boad for ittel o Drd of Cotneraone, and have the interest
rate on the Lo halince evistingr at the tisne of transfer modifiod by inonoasing the meterest rate on the said loan halance to the maxi-
mam ate por annnm peorndtted to be charced st thet trne Baoapphicable Sonth Caralina Tew, or a b saer increase in interest rate as may
be determined by the Awociation. The Associstion will netfy the Motz icor or his prrchoer of He new interest rate and monthly pay-
ety aned widl ol B g 1w p.us‘u-‘:k. shombd the Mottocvor, or bis Pardhower, fal to (u:“pi_\ with the provisons of the within
parazraph. the Montgacee, at ats option e dechire the indebtealnn o Lercby seonrad to be omesedinitely due and pavable and may
irstitute any proceadines recessany 1o colleat said fndibte dras

10. That should the Morteacor fail to mode pasments of principd amd interest ws che on the promissen note and the samne shall be ]
urpaid for o period of thirty {30 d vy o f there shondd be anv £ olure to complh wath and abade By any ba-laws or the charter of TmEle et e g
the Mortoacee, or any stipubations st ont jn this reecterace, the Moo v ot its option, 1o wnte to the Mortzacor at his Last known
address giving hing thirty <305 davs i which to rectify the wid detenft ared shonhl the Maorteagor Fail to rectify said defanlt within the
s thirty davs the Morte e, o at its option, ancre e the dnterost Fote on the Toan Wadaece for the reraaining ternta of the loan or
for a lesser term to the a1t per aneim g rmntted to be choreed @ that bone In wpp! cable Sonth Carolina Taw, or a lesser
increase rate as may be detenmined Ly the Asweition The raenthdy pavmerds sl be adietead oo cordingdy,

34

~ B TEhat shoukd the Mortwecor £ ol to sabe pooe cts of principal snel interest s dee on the promissors nete and choukd any monthly
installment Lecome past due for a penod in evcess of 15 dass, the Mortezee o collet a0 hte cluree” not to exvcest an amonnt

cqual to five 1377} jur centnim of any osiich past decinstallient an order to cner the extra evpense inerdent to the hudling of such
delinguent payments.

12, That the Mortoaror horeln assicns o the Mot icee, its siccessons rad gevicns Al the rents pestes el profits acorming from
the Tsertgarend proqtees retyrang the richt tooccllegt the worpe sa lone s the W0 e rr!-} sectired is ot inoarrears of pavient bt
should any part of the prinoipad sebbtedos s o intezest, Bows, o1 fie ienrance faenenros, beopast Qae ol enpaid, the Mortaages
may without notice or further procecdings tabe ovor the morteaeed preonnses, o they shall Te oo upied Dy terant or tenants and
collect said rents and profits and apph the cene to the indebtodunow berela wonred, swathont Bdelits to acootnt for amthing more
than the rents and profits actally (allctead, Toss the cont of cellectinn el i tennt s anthorized npon regnest hy Motteagee. to
make all rental puments direct to the Mortragee without lalilite to the Mortoavor antld notified to the contrary by the Maostearee:
and should said premises at the tine of sich defarndt b wcupied by the Maortegson the Motz eoe s apply to the Judue of the
County Coust or to amy Judue of the Contt of Conmrnon Plas who shall Tee resnlent or prosiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of id premises anel collont sin D rents and profits, applving said rents, after pav-

illlL'l thie ](n\! of collection. to the morteaze debt without ababty 0 0count for arathimy oore thane the rents and profits actually
collegted.

ey -

I3 That the Morteazee. at ts option, may require the Mortaacor to pay to the Morteacee, an the first v of each month until the ’
note seonred herely s filly pard, the following sums in addition o the paaments of principa] andd interest provided o <aid note: a sum
equal to the premivms that will newt become due amd pasable on poloos of oo witaranty fisurance Gif applicable) ] fire and other
vrzard insurance covering the morteaved property. plus taves and acoesanents neat dae on the mertsed preseises Call as estitated by
the Morteagee) less all suis already paid therefor. divided b the nonnber of nosths to clipses Lefore one month prior to the date when
sich preminns taves and asesanents will be due and pavable, such st to B beld By Morteagee to pay ~aid preminms, taves and
speciad assessrnents. Shondd thew pavments exceed the ameonnt of pawments actially made T the Morteagee for taves, aswesanents. or
insurance preminms, the excess may be credited by the Mortcasee on sulseguent parments to e ade v the Morteagor: . however. :
said srns <hall be invafficient to make siid pavinents when the <ame ol Teame die and paable the Marteazor <hall payv to the ! ;
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Morteacee any anounts necessary to make up the deficieney. The Mortearor further avrees thit at e end of ton vears From the date

hereof. Mortaces nua. at it aption apply for rencaal of morteage craranty or similar insoracce Of apphicabled convering the balanee

thea remaining due on the moiterage debt, and the Morteacor mav, at its option. pay the snvl preminm regquited for the remaining J
| veirs of the term or the Moiteavee m wopay wch promitm and add the Cane to the morteaee debt o which event the Morteacor shall

repay to Mortwavee sich prominm payment, with interest at the rate speoficd i sl prosuiveny notes i egeal inonthiv installments :
over the remining pusment perisd.
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