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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, sha'i becomie addinona ndetitedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such amounts sha'l be puayable

upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the date of dishursement at the rate :
I payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to apph .
: cable law, in which event such amounts shall bear interest at the highest rate permissible under appicable law. Nothing conianed o
in this paragraph 7 shall require Lender to incur any expense or take any acthon hereunder. ] _”
8. Inspection. Lender may make or cause to be made reasonable entries upon and insnections of the Property, provided that : g "
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the :
Property. } b ﬁ
9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in heu of condemnation. are hereby assigned and shall . i F;‘:'l.
be paid to Lender. O i
In the event of a total taking of the Property, the proceeds shall be appi:ed to the sums secured by this Morrgage, with the excess. !mA
if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing. there i ¢
shall be apphed to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the |
amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair rnarket value of the Property G-

immedately prior to the date of taking. with the balance of the proceeds paid to Borrower. '
If the Property is abandoned by Borrower, or if. after notice by Lender to Borroraer that the condemror offers to make an award o
or settle a clarm for damages, Borrower fails to respond to lender within 30 days alter the date such notice is maded. Lender is author-
ized to collect and apply the proceeds, at Lender’s option, either 10 restoration or reparr of the Property or to the sums secured by
this Mortgage.
Unless Lender and Barrower otherwise aaree in wnting. any stch application of proceeds ta nrincnal shall not extend ar post- '
pone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borrower Not Releaed. Extens:on of the time for payment or modification of amort:zation of the sums secured by this
Mortgage granted by Lender 10 any successor ininterest of Borrower shali not operate to release, n any manrner, the hability of the
original Borrower and Borrower's successors in interest. Lender shali not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurarice or the payment of taxes or other bens or charges by Lender shall not ne a waiver of Lender's right to accelerate the
matunty of the indebtedness secured by this Morigage

12. Remedies Cumaulative. Al remed:es provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the nghis hereunder shallnsure 1o, the respectie successors and assigns of Lender and Borrower, subiect
to the provisions of paragraph 17 hereot All colenants and agreements of Barrower shall be iint and several. The captions and
headings of the paragraphs of this Morigage are for convenence only and are not 1o be used to interpret or define the provisions
hereof.

14. Notice. Except for any noixe required under appl:icable law to be given in anotker manner, {a} any notice to Borrower pro-
vided for in this Mortaage shall be given by malng such rotice by cernitied mat addressed to Borrower at the Property Address or
at such other address as Borrower may desianate by notce to Lender as provided herein. and (b)Y any notice to Lender shali be given
by certihed mal, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notce provided for m this Mortgage shalt be deemed to have been gven to Borrower or
[.ender when given in the manner des:gnated heren

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for
rational use and non unform covenants with imited vananons by -unsdioton o consittute a umform security instrument covering
rea! property. This Morigage shali be gonerned by the 2w of the wwnsdiction in which the Property s located. In the event that any
provision or clause of this Mortgage or the Note conficts with applcahle 'aw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the confiuting proviswn, and to this end the provisions of the Mortgage
and the Note are declared to be severable
16. Borrower’s Copy. Borrower shal be furnshed s conformed copy of the Note and of this Mortgage at the time of execu- Cm
tion or after recordaton hereod T meess

17. Transfer of the Property; Assumption. b 1 or an, partof the Property or an mterest therein s sold or transferred by
Borrower wathout Lender’s prior witten consent. excluding tai the creation of a ben or encumbrance subordinate to this Mortqage,
I : 3 " qage
(bi the creation of a purchase v ey secuntyinterest for household apphances, (¢) a transfer by devise, descent or by aperation of
law upon the death of a vant terant or idi the grant of any 'easehold mterest of three years or less not containing an option 1o pur- ’
b Y

chase, Lender may, at Lender’s option, declare ali the sums secured try this Mortgage to be immediately due and payable. Lender o
shall have waived such option to accelerate f prior to the <a'e or transfer, Lender and the person to whom the Property is to be sold
or transferred reach agrevirent mwnting that the credt ol such persnn s satisfactary to Lender and that the iterest payable on the
sums secured by this Mortgage <ha'ibe atsuchrate as Lender shaiiregaest Hlernder Fas wanved the option to accelerate provided
n this paragraph 17, and ¥ Borroawer's successor momterest has executed 4 wntien assumption agreersnt accepted nwnting by )

Lender, Lender shaii release Barrower from al oblgatons under this Mortgage and the Note.

Ii Lender exercises such option 1o accelerate. Lender sha'l man Borrower nomice of acceleration inaccordance with paragraph
14 hereof. Such notice shali provide a pennd of notless than 30 days frum the date the notce 1s maiied within which Borrower may pay
the sums declared due. It Borrower fails 10 pay such sums prior to the expiration of such persod, Lender may. without {urther notice

or demand on Borrower, invoke ang remed-es permatted by paregraph 18 hereof, -

Non Unform Covenants Borrower and Lender further covenant and agree as follnws %

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol, upon Borrower’s breach of any g
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums se- "
cured by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph -

14 hereof specifving: (1) the breach; (2) the action required to cute such breach; (3) a date, not less than 30
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure ,
to cure such breach on or before the date specified in the notice may result in acceleration of the sums se- - !
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further :
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro- i
ceeding the non-existence of a default or any other defense of Borrower to acceleration and [oreclosure. If ;
the breach is not cured on or before the date specified in the notice, Lender at Lender's option may declare ’ ?
all of the sums secured by this Mortgage to beimmediatelv due and pavable without furither demand and may ) o
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all J E
expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentarv :
evidence, abstracts and title reports, all ol which shall be additional sums secured by this Mortgage. 8
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