. _I-—.—'r_u,ﬁ S Brre i R Ry | S

IS e 4

=~ A24 o 68

TOCGETHER with all and singolar the rights, members, heredit onents ol appurtenonaes to the
incident or appertaining, incndig all buibt-in stoves and refriesaton heating ar oo Btiern e ple i
to wall carpeting, toroes and gates and any other vquipeient or fixtures ress or Fooreatter cottachod conmes tend o ittt o ey e,
it heing the intention of the partios hereto that alb sk fintuzes ancd cpopreent wthice tho orschiold S be consedored wpant of
the realty.

Pelonams or inoany way
and chctniedd tntires waldl

TO HAVE AND TO HOLD all and singular the said premises nuto the Mosrtagoee, its successons ] assivns forever.

‘The Mortgavor represents and warrants that said Mortzazor is sweized of the above describaad prennse s fec simple absolute; that
the asbve descnibed premises are free and Jear of all liens or other cnciunbrances, that the Mortroor s Lontully coponerad to won-
vey of enoinber the sames ard that the Morteagor will foreva b the ~aid proiiisie unto thoe Martoeoee, h snoiaes ey srnd gacions

from and against the Mortgagor and every person whotsoover Lwtally i or to datig the saie or any part thereot.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortwazor will promptly pay the principal and interest ou the indebtedness evicenoel by satd promissory note at the
tites and in the manner therein provided.

2. That this mortgage will secure the Mortragee for any additional sums which may T advical hereafter, 2t the ontion of the
\Morteaucr, for the punment of taves, o public assessients, haeard dronranee proniuns, repain of other sech prrposes puronad o the
provisions ot this morteage, and abo for any doans or advances that may Bereatter be snade by the Moste oo to the Morteazor meder
the authonty of Seo. $3-33. 1962 Code of laws of South Caroling, as amendlead or saeilar statttes. b alb sems s acboanced shall Bear
imterest at the seme fate or rates as that provided in id note utdess otherwise sgread wpon by the partics 2id shall be pavable at the
Jemand of the Mortzagee, unless otherw ise provided in writing.

3. That Morteagor will kevp the inprovements on the moiteaged pronises, whether now ovisting or horeadter to e erected, insred
adinet 1oss By fire. windotorm and other Larards in g smin not ks than the Pabarree e hercunder ot ann tune ool i o voiapany or
cotnpanies aceeplable to the Mortgagee, amd Morteawor does hereby assiign the policy or policies of fnstrance to the Mot and
surevs that all such policies shall be held by the Mortgasee should it s require and shall mddade Jows poable e o ovor of the
Mortwaree. arad in the event of loss. Mortwacor will wive immediate notice the reof to the Mortaaee by reaiste rod ol eeb shouhd the
Morteazsor at any tinse f21b to heep said premses insured or fail to pooy the preminms for such insirenae, thoere the Moboaer 1y canse
such uaprovenwents to be insurad in the name of the Meortaagor and reimburse itself for the cost of sch ansnnance, with anterot as
hereinalonve provided.

1. That the Morteacor will kevp all Bnproveinents upon the mortrazed premises in vood repair, and shoekl Mertzasor fail to do
wr, the Mortmicee niaty sl ity opton, enter upon said preuises and make whatover repains are necessan ol (hrze the eapenses tor sich
repairs to the mortgage debe and ollect the same under this mortrade. w ith interest a5 hereinabove provided

5. That the Mortoagee 1y at any titme reqnre the istance and monten oo of fnsurance vpon the Lo ot amy peoson oblizated
urler the incdebtealiess secured hereliy in g st sutticient to pay the ortzage dehits wath the Morloeoes ws Paroeticiery, and ot the
premiums are Lot otherwise paid, the Mortgager 1may pay said premuums and any anwunt so paad shall boecone o pat ot the mmortaage
debt.

6. That Mortoscur aerees to pav all taves and other public assessments Tovial st the morts wred privnses on or before the
die dates thereot amd to evhibit the receipts therefur at the offices of the Morteaee snnediately upon pavinent, and should the Mort.
wcor fail to pay sl Ly ared gasessiients when the same shall iz, the Montoaree oan. at its opticn pay the sane and charge
the wsionnts so paid to the mortveze debt and colloct the same under this stz with i tetest ws abone provaded

T That if this 1ortoace seonres a “eomsteiction Joan”, the Muortzeser aurees that the pricg pal amount of the indebteduess hereby
weorirted skl T alisboiraend to the Mottosor s periorhe pasmients, as comstiction prodrosses, inaceondance with the terms and condi-

tivty ut u Constrnchion Loan Agrecment which is separately exvecutedd bt o made 1 part of this morteage and mcorporated herein by
reference.

5 That the Morterazor will sot further coonder the prennses above desbel withont the poor consert of the Mostaagee, amd
should the Martvacor so enoonl=r such premises, the Mortoicer o at ats option Jdeddare the mmdebtedness hereby secured to be
pamediate vy die and pavable and nay mstitnte any proveedings necesaay e collent said indebtedness.

9 That shondd the Mottzizor alienate the morteaged preaises by Contract of Sale. Bomd for Title, or Devd of Cornvevance, and
the within mortesze immdebtedness is ot paid in fafl. the Morteacor or s Pardhusser shall be required to file with the Association an
application for an assumption of the mortcase elebtoduess, pay the reawmable cost as required hy the Association for processing the
asstmmption furnish the Sswoci stiom with a copn of the Contract of S e Bondd for Title or Deesd of Cotnevanee, and have the interest
rate on the loan balunce evisting 4t the time of transfer taobified by moreasing the adorest rate on e said Loan balinee to the maxi-
e rate per annnm pereitted to be chargal at that time by applicable sonth Caraliea Fiw. or a losser increase ininterest rate as may
b determmined by the Assocratiom, The Assooi ion will rastify the Motteavor or his purchiser of the now interest 1ate and monthly pay-
mients and will ol b a rew 1._.\\!“(.1 Should the Mortoacor, or his Prrclesser. fal te uvnu‘-l_\ with the provisions of the within
parseraph. the Morterree ot its uption. nay dedhre the indebtedness honcdy seonre d to be imoednately Jdue aned payable and may
institute any procevedings raocessan to colbect said indebtedress,

10. That should the Morteacor fal to mde povaents of prindipad and interedt (s due on the promissony nete amd the same shall be
nupaid for 4 period of thirty 30 davs orf therr shonld be any falore to connphy with and ahide by any by-laws or the charter of
the Morteauee, or any stipubitions st out in this motte e the Mortoizoe abats option 1 wiite to the Mortzavor at his List known
adifress giving him thirts - 500 davs in which to ety the il defordt and shonbd the Mosteavar fal to rectify said defanlt within the
said thinty o the Matvacee, o b ats optione e ose the interost rate o the- Toan halinee for the rervining term of the loan or
for a besser term to the v rete per anst peonitted to be Cloraed st that toue Tyoappl. Al sonth Chrolina Law, or a lesser
increase rate as anay be detenmined by the Assovintion. The monthly pavnients w M L adisted sccondingy,

1L Tha Bonkd the Mot rvor £l to ndae poasvoe nts of privoipal arel mtcrest wodie oncthe promiseons note and honld any monthly
installinent boyonie past doe for a penod i evcess of 15 dayes the Mot v mon oollect e dharee” not to vend an amount

equal to five (3701 ar contum of any sch past G intdlnent do ondor to Goaer the eatn enge nse 1 slent to the handling of such
delinguent payments.

12. That the Mortricor her by asivns to the Martoicee, its sne. ossess cal s all the sents ivones and profits oeming from
the morteazed promtses retaining the rizht to collect the some s bony e the it herebn conred s not an arrears of pasvment. bt
shoudd any past of the principal indebtednoas, or inderests tives, or fie msinance promins, T past die are unpaid the Mortoagee
may withont notice or further proceedines take over the mortzized poises, 1f the Joall Bee e cnpred T g tonant or tenants, and
collint saidd rents and profits and apphy the same to the indebtedre s bereba seonred, waithont Tabelity to cceunt for amvthing more
than the rents and profits actallv colfectnd, Tess the cost of oollection aned any tenant s anthorized wpon request by Mottcaeee, to
make all rental paviments ditect to the Mortzaces withont Tahilits to the Morteer unhl vetific-] to the contrary Ty the Morteagee:
and shonh! said premises at the tinie of such defamlt be occopicd by the Motz won the Monteizee s appls to the Judee of the
County Court or to any Jinlee of the Conrt of Common Fleas who shadl Le residdernt or prosiding in the conmnty sforesaid for the appoint-
ment of a receiver with anthonity to tabe possession of ~aid pretises aned colloat sl rents anad profits, applving said rents, after pay-

mf] the Iu)sl of collection, to the morteze debt withont BEabilty 8 acconnt for anthing more than the et andd profits actnelly
collected.

13. “Fhat the Morteagee, at its option, may tequire the Martzazor to pay to the Mortaages, on the firt dav of cach month antil the
note sevared hereby is fully paid. the following smms in addition to the pavients of principad and inteorest pros iled in <aid note: a sumn
equtal to the preminms that will nest bevome due amd pavable on policies of morte e gnaranty insranee if applicabded, fire and other
hazard insnrance covering the morteaced property plus taves amd assessre nts neat Jine on the morteaced pronises all as eslimated by
the Morteaveed Feas all <ums already paid thercfor. divided By the nindwr of mozths to elipse Bofore one tonth prior to the date when
such preminms taves amd assossments will e e and pavable, such i to be eld T Mortuam e to pay said preminms, taves and
apecial assesstents, Shonld these pavments eveeed the amonnt of paomonts actnally made by the Mortasee for tanes, assessents or
innrance preminms, the excess mav be credited by the Morteazee on subiscanent pavinents to he made by the Maorteavor: st however.
saitd snme shall e insafficient to make said pasments when the same sboll hecome doe and payables the Morteacor shaft pav 1o the
Mortzager any unomnts necessay to mebe up the deficieney The Morteazor forther azees that ot the end of ter vears from the date
hereof, Mortgages v, at its option apphy for renowal of morteaee mranty or anlar isserace oif wpplicabley covering the halace
then remvining e on the norte tee debt and the Morteagor mav. at its option, pav the singds proaisnn regnined for the renvining
vears of the o or the Mot vzee mav pay such proming and add thee Grne to the noorts et wdinch v at the Morteazor shidl

repay to Mortoacee vuh pronsin pasment, with interest, ot the pate speoofied b sad pronesaany note tegaial mmthly installie nts
over the tem nning pavnent l‘t‘”ot!.
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