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The procurément of insurance or the payment of taxes or other
llens or charges by Lender shall not be a walver of Lender's
right to accelerate the maturity of the indebtedness hereby se-
cured. Lender's receipt of any awards, proceeds or damages un-
der paragraphs 5 and 11 hereof ahall not operate to cure or waive
Berrower's default in payment of surmns secured by this Mortgage.

Estoppel

14. Borrowsr rhall within ten days of a written
Certificate

request from Lender furnish Lender with a written
statement, culy acknowledged, setting forth the
sums secured by this Mortgage and any right of set-off, counter-
claim or other defense which exists against such sums and the
obligations of this Mortgage.

Uniform 15. This Mortgage is interded to be a s=curity
Commercial agreement pursuant to the Uniform Commercial
Code Secctrity Code for any of the goods specified above as pari
Agretinent

of the Property which, under apglicable law, may be
subject to a security interest pursuant to the Unl-
form Commercial Code, and Borrower hereby grants Lender a security
interest in said goods. Borrower agrees to execute and deliver financ-
{ng statements covering said goods from time to time anad in such form
as Lender may require to perfect a security interest with respect to
aail goods. Borrower thall pay all costs of filing such statements and
rerewals and releases thereof and shall pay sll recasenable costs ard
expenses of any record searches for fnarcing statements Lender inay
reasconably require. Without the pricr written consent of Lender,
Forrower shall not ¢reate or sufl<r 1o bte createl r:rzvant to the Uni-
formmn Commercial Code any other security interest in said goods,
including replacernents and adlitions thereto. Upcn Borrower's breach
of any covenant or agrcement of Borrower contaired in this MMortgage,
including the coverants fo pay when due all sums secureldl by this
Mortgage, Lender shall have the remcdies of a secured party under
the Uniform Comme<rcial Code and, at Lender's optien, may alzo invoke
the remedies provi‘ted in paragraph 25 of this Mortgage as ta such
goods.

Leases of the
FProperty

15. The Borrower shall comply with and observe
Borrowcr's obligations as lanllord unler all leases
of the Property or any part thareof. Borroaer will
not leate any portion of the Property except to tenants for cocupancy.
Lorrower, at Lender's request, shall farnish Lender with executed
coples of all lecses now existing or hereafter made of all or ary part
of the Property, and a!l leases now or hereafter entered into will
be In form and rubstance subject to the approval of Lernder. Borrower
shall not, without Lander’s written consent, execute, mod.’y, surrender
or terminate, either orally or in writing, any lezse now existing cr
hereafter made of 2}l or part of the Proparty providing for a term
of three years or more, permit an asigrment or sublease of such a
leage without Lernder's written ccn=ent, or request or <cncent to the
subordination of any lease of all or any part of the Proparty to any
lien subordinate to this Mortgage. Upor Lender's request, Barrower
shall assign to Lender as additional security all leases now existing
or hereafter made of all or any pari of the Property. As used in
this paragraph 15, the term “iease” shall mean “sublease™ f this
Mortgage is on a leaschold.

Hemedies 17. All remedies provided in this Mortgage are dis-
Camalatirve tinct and cumulative to any other right or remedy

under this Mortgage or afiorded by law or equity,
and may be exercised concurrently, indeperndently, or successively.

Lftect of 13. In the event of the eractment of arny law de-
Changes in lucting from the value of the I'roperty any moart-
Laws Regarding gage lien therecn, or impoaing upon the [ender the
Faxation of payment of all or part of the taxes, crarges or as-
Merigages sesaments previously paid by Borrower jursuant to

this Mortgage, or changing the !aw relating t>
the taxation of mortgages, debts sccured by mortgares or Lender's
interest in the Properly 20 as to Impnse new inzllents of tax on Lernder,
then Borrower shall pay auch tax«<3 or assessmerts or ahall reimturse
Lander therefor; provided that, however, {f in the oplnion ¢f counscl
to Lender such payment cannot lawfully be made by Borrower, then
Lender may, at Lender's option, declare ail of the surms sccured by
this Mortgage to be immediately due and payable without prior notice
te Borrower, and Leander may invoke any remedies permitted by
paragraph 2% of this Morigage.

Acceleration 19. If Borrower shall volantarily file a petition un-
in Case of der the Federal Bankruptcy Actls or under any state
Borrower's bankruptcy ¢r Insolvency Ac¢t or an answer in an
Insslvency involuntary proceeding admitting insolvency or in-

abllity to pay debts, or if Borroawer shall fail to
obtain a vacation or stay of involuntary proceedings brought for the
reorganization, dissolution or liquidation of Borrower. or If Borrower
shall be adjudged a bankrupt. or if & trustee or receiver shall be
appolinted for Borrower or Borrower's property, er if Borrower shall
make an assignment for the benefit of Borrower's creditors, then
Lender may, at Lender's option, declare all of the sums secured by
this Morigage to be Immeldiately due and payable without prior
notice to Borrower, and Lender may invoke any remedies permitted
by paragraph 25 of this Mortgage.

Transfers of

20. On transfer of (a) all or any part of the
she Property or

Property, or any interest therein, or (b) beneficial

Beneficlal interests In Borrower (if Borrower is not a natural
interests in person or persons butl i3 a corporation, partnersbip.
Borrower; trust or other legal entity), Lender may, at Lender's
Assumptlon option, declare all of the suma secured by this

Mortgage to be tmmediately due and payatle with-
out prior notice to Borrower, and Lender may invoke any remedles
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permitled by paragraph 235 of this Mortgage. This option shall
nct apply in case of

(a) transfers by devise or descent or by operation of law upon
the death of a joint tenant;

(L) transfers when the transferee’s credit worthizess and man-
agement abllity is satisfactory to Lender and the transferee
has executed, prior to the transfer, a written assumptlion
agreement containing such terms as Lender may require, in-
cluding, if required by Lendér, an increase in the rate of
interest pavable under the Note;

(c) the grant of a leasehold interest in 2 part of the Property of
three years or le:zs not containing an option to purchase (ex-
cept any interest in the ground lease, if this Mortgage
is on a leasehold);

(d) transfers of bereficial interests in PBorrower provided that
such transfers, tcgether with any prior trensfers of beneficial
interesis in Borrower, but excluding transfers under subpara-
graphs (a) ard (b) ateve, do not result in more than 49% of
the beneficial interezts 11 Borrower kavirng been transferred
since commencement of amortization of the Note; and

(e) transfers pursuant to the fiizt paragraph of paragraph 6 hereof.

Netice 21. Any ncotice 12 Borrower proviied for in this
Mortgage shall be given by mailing such rotice
Ly certited mail addressed to Borrower et Borrower's Address stated
below, except for any notice requirad under paragraph 25 hereof to
be given to Borrower in the marnir prescrited by applicable law,
Any notite proviied for in this Mortgage shall be desnied to have
been given to Beorrower when given in the manner designated herein.

Successors antd 22, The covenants arnd agreerienta herein contained
Asyigns Iouand; cskall bini, and the nghts hereunder shall inure to,
Joint and the respective successors and assigns of Lender ard
Several Borrower, subject to the provisizrs ¢f paragraph 20
Liability; Lereof. Ail coverants and agreements of Borrower
Captions zhail be joint end several. The coptions and head-

ings of the raragraphs of this Mcrigage are for
canvenience only and are not to te used to interpret or detine the
frovisions hercof,

Uaiferm 23. This {orm of multifamily mortgage combines
Moultifamily un:ferm coverants for natisanal use and non-uniform
Mortgage; covernzants with lirmited variations by jurisdiction to

Goveralag Law; constiiute a uniform sccurily irstrument covering
Severabillty re:} propérty. This Mecertgage shall b2 goverrned

by the law of tiwe jurizdictizn in which the Property
15 1~¢atzd. In the event that nny protisien or clause of this Mort.
gage cr the Note ceonfiizts with agpplicable law, such conflict shall
not affect other provisions cof this Mortgage or the Nete which
can te given eflect without the conflicting provizion, a2nd {o this
e~1 tke provisiers of tke Mortgage anl the Note are declared
t3 be severatie. In ths event that ary aprlicadle law limiting the
arnount ef iuterest or other charges permitted to Le collectad from
Eorrower is interpretel so thzt any charge provided for in this
Maortzage or in the Note, whether considered separately or to-
gether with other charges that are considéered a part of this
Mcrtgeze and XNcte trarmsacl.on, violates such Jaw, and Borrower
is entitied to the tenelit of s.ich iaw, such charge is hercby rcduced
t> the extent recezsary to eliminnate such wviolation. The arounts, if
eny. previously paid to Lender in excess of the amounts payable to
Lerder pursuant to sich charges as reduced shail be applied by

Lenler to reduce the principal of the indebtodnezs evidenced by the
Note.

Construction 21, If the irndebtelnezs evidenced by the Note is
Loan Froerisinns  interndel to finarce the constructi»n of improve-

rments to the Property, Forrower agrees to comply
w.th the coverants anl conditicns of the Loan Agreement, which is
herehy incorporated by reference in and made a part of this Mort-
gage. All advances made by lender pursuant to the Loan Agree-
ment shall bte inicbiedress of Berrower secured by this Mortgage.

In caze of breach by Bortrower of the covenants and conditions
of the Loan Agrecmern®, Lender, at Lender's option, with or without
entry vjion the Property, (i) may inveke any of the righls or
remedies provided in the Leran Agreernent, {ii) may accelerate the
s1ms scoured by this Mortgage and inveke those remedies provided In
paragraph 2% hereof, ¢or (il1) may do btoth. Prior {o completion of the
improvements, sums disbursed bty Lender tu protect the security of
this Mcortgage up to the principal amount of the Note shal]l be treated
23 disbursements pursiant to the Loan Agreement, and such sums
disbursed by Lender in excess of the principal amount of the Nots
shall be additional indebtedness of Boerrower secured by this Mortgage.
All such sums shall tear interest from the date of disbursement at the
rate stated In the Note, unless collection frem Borrower of interest at
such rate would be contrary to appiicable Ilaw in which event such
amounts shall bear interest at the highest rate which may be col-
lected from Borrower under appiicable iaw, and shall Le payable upon
notice from Lender to Borrower requesting payment therefor.

If, after the commencemcent cof amortization of the Note, the
Note and this Mortgage are sold by Lender. from and after such
sale the Loan Agreement shall <cease to be a part of this Mortgage
and Borrower shall not assert any right of set-off, counterclaim or
other claim or defense arising out of the Loan Agreement against
the obligaticns of the Note and this Mortgage.
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