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2. Thut, together with, und 1in addition to, the monthly payments of prineipal end mterest pavable under the
terms of the note secured hereby, he will pov to the Mortgagee, on the first doy of coch month unti the swd note
is fully paid, the following sums:
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11 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shalt exceed the amount of pay- )
ments actually made by the Mortgagee for taxes or assessments or insurance premums. as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the !."artgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiurns. when thz ame shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficienc, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any time the hortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured herehy. full payment of the entire ingebtedness represented thereby. the
Mortgagee shall. 1n computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {(a) of paragraph 2 hereof which the Mortgajee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property 1is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accummulated under (b) of paragraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.
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1. Thit he will pev all taxes. assessments, water rates. wnd other governmental or municipal charges, fines,
or impositions. for which provision has not been made herembetore, and defuult thereof the Mortgugee may pay
the sumre. and that ke will promptiv delives the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make ony puyreats prosided for 1 this section or anv other pavments tur taxes, assessments, or the like, the
Mortpapee may pay the same. and all sums so paid shall besrinterest ot the rate set forthinthe note secured hereby
from the dote of such sdvance and shall be secured by this mortgape.

5. That he will keep the premises an ox good order and condition os they ate now and will not commit or per- e s
bt any waste thereod, ressonable wenr und tear excepted o

6 That he will keep the 1mprovements now existing of hereafter erected on the mortgaged property insured as
may be required from time 1o time by the Mortgagee sgamnst loss by fire and other huazards. casualties and contin-
pencies 1n such amounts and for such peneds s may be requited by the Mortgagee and will pay promptly, when
due. say preciuss o such msunance jriosision tor pavment of swhich has not been ~ade kereinbefore. All insur.
ance shall be carrted in companies opproted by the Mottvagee snd the polictes and renewals thereof shall be held
by the Mortgapee and hove attached thereto loss pavable clauses an fuvor of and 1n form acceptable to the Mort-
gugee.  In event of loss Mortyarpor wll pve 1mrmediate notice by marl to the Mortgagee, who mayv make proof of
Inoss if not made promptiv by Mortyagor. end each insurence compeny concerned is hereby suthorized and directed
to make pavment for such loss directiy to the Mortpagee instead of to the Mortgagor und Mortgagee jointly, and the
insutance proceeds. or any part thereof. muv be applied by the Mortesgee at ats option either to the reduction of
the indebtedness hereby sccured or to the restoration or reparr of the property damaged. In cvent of fureclosure of )

o s

this mortgupe ot other transfer of title to the Mortpaged property in extinguishment of the andebledness secuted
hereby, all right. fitle end interest of the Mongagor in und to sny insurence policies then n force shuall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. 1ssues. and profits of the mottgaged premises trom and after any de-
fault hereunder. ond should lepal proceedings be instituted pursuant to this nstrument, then the Mortpagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings und the cxecution of his trust us recever. shall apply the residuc of the
rents. issues. and profits. toward the pavrent of the debt secured herebn.

8. That if the premises, or any part thereof, be condemned under unyv power of eminent donwsin, or acquired for
a public use, the danuges, proceeds, and the consideration for such wcquisitian, 1o the extent of the full sount of »
indebtedness upon this mortgage, and the note secured hereby renatning unpatd, ure hereby ussigned by the Mortgagor

to the Montgupee and shall be puid forthwith to the Mortgagee to be applied by 1t on account of the indehbtedness se- I E
cuted herebyv, whether due or not.




