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TOGETHER with all and singular the rights, members. hereditunients and appurtinnaes to the sane holonaging or inoany way
incident or appertaining, indcluding all huilt-in steses and refrigeratons Leatuwar. e conditranng, phmlans and Oectied dnties wall
to wall carpeting, fences and gates. and any othoer cquipment or tinbires new or hetoattor attached conmeected or Bittad inoany nnnneer,

it being the intention of the partivs hereto that all such fistures and cquupinent, other theen hotschold turnetore, be camsubored o pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgegee. its successors and asstuns forever.

The Mortgagor represents und warrants that said Mortezagor is scised of the above descabedd premises in foe simple absolnte: that
the above decnbed pronises are free and Jdear of all Yions o othoer ona sovss that the Mactoaoer i Lol ernpoaered to con-
vey or encumber the same; and that the Mortzagor will forever defemd thes said premises unto the Mortzsee, ity sicoessors atnd asigos
from and against the Mortgagor and every person whomsoever lanfolly daiming or to aity the sane ur oany part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenood by seid protuissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which 1y be adianiad hereafter, at the option of the
Mortgagee, for the payment of taves, or public ass~sments, hazard jusurance preiinms, repairs of uther stich purposes puasiant o the
provisions of this mortzage, and also for any loans or advances that may huoreafter be nuade In the Mortgaee to the Motzavor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amemled, or sinnlar statites. ared alb sens so advanced shall bear
interest at the same rate or rates as that provided in sa2id note unless utherwise agreed opo by the parties and ol be paovabile ot the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgazed premises, whether now existing or hereattor to be erected, insired
axainst loss by fire. windstorm amd other hazands in a sum not less than the balince due herennder at any tune el a4 cogany or
wutnpanies acceptable to the Mortgagee, and Montgagor does hereby asivn the policsy or politiss of ftolratwe to the Mottugoee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall incdnde loss pavable e dn faovor of the
Mortgagee; and in the event of Joss, Mortgavor will give immediate notice thereof to the Mortzagee by registerid sl and should the
Mortwagor at any time fail to keep said premises insured or fail to pay the preminms for such insaranee, then the Mortoives nay canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cot of such instrinee, waith intorest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagad premises in cood repair, and shoukd Mortcacor ful to Jdo
so. the Mortgagee may. at its option, enter upon said premises and make whiatevar repain are becessary and clirge the expenses for such
repzirs to the mortgage debt and collect the same under this mortzage with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance atd nuintensnce of insurance npon the life o 1o persan oblizated
under the indebtedness secured hereby in a sumn safficient to pay the mortwage debt. with the Mortgagee as Yenediciary, and it the

Snl'-;niums are not otherwise paid, the Mortgagee may pay said premioms and any amount so paid shall become o part of the nwitgaye
ebt.

6. That Morlgavoer avrees to pay all taves and other public assesunents levied awainst the mortyraced pranises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvager immediately tipon payment. and should the Mont-
gagor fail to pay such taves and assessments when the same shall £l does the Morteacee ey, wt its option. pay the ssne atad charge
the amonuts so paid to the mortgage debt and collect the same undor this mwrtizae. w ith interest as above provided,

7. That if this morigage secures a “construction Joan™, the Morteavor awrees that the princpal amonst of the indeditediess hereby
wynred shall be disbursed to the Morteagor in periodic payients. as constiaction proaresses, in accondance with the terms aml condi-

tiu{m of a Constouction Loan Avrecment which is separately executed but i inade a part of this mortgage and incurporated herein by
reference.

8. That the Morteagor will ot further encumber the premises above describad, withont the prior consent of the Motuacee, and
should the Morteagor s encumber such premises, the Morteagee may. at ity option, dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to enlledt said indebtedness.

9. That should the Mortgagor slienate the mortgaved premises by Contract of Sale. Bond for Title. or Deed of Corvervance. and
the within mortgage indebtedness is not paid in full, the Mortgazor or his Purchaser shall Le required to Ble with the Assodistion an
application for an assumption of the mortrate indebtedness, pay the reawnalile cost as requiredd by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bored for Title. or ixad of Comuoyance, amd have the interest
rate on the Joan halance evisting at the time of transfer modified by increasing the interest rate on the saitd kan balince to the maxi-
mum rate per annum pentitted to be charged at that time by applivable Sonth Carolina liw, or a Yesser increase in interest rate as may
be determined by the Association. The Associativn will notify the Muorteagor or his purchaser of the new interest rate and monthly pay-
mments, and will mail him a new passhook. Should the Morteazor, or his Purchiwer, Ll to comphy with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby seanrad to be pnmediately due and pavable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Mortzaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagzer. or any stipnlations set cut in this mortcage. the Mortgager. at its option oy wnite to the Mortuagor at his last koown
address giving him thirty (30) days in which to ratify the said defanlt and should the Mortzavor f2il to rectify said defanlt within the
said thirty days. the Mortuagee, may. at its option, increase the interest rate on the oan halanee for the renuaining term of the Yoan or
for a lesser tenm to the mavimum rate per aneum permitted to be charged at that time Ly appl cable South Carolina law. or a lesser

increase rate as may be determined by the Association. The monthly payments will be adinted accordindy.

i

11, That should the Morteacor fail to mike pasnients of principal and interest as diue on the promissony note and should any monthly
installment become past due for a peried in eveess of 15 days. the Mortzaer nny collect a 7late chire not tocw eed an amount

equal to five {597 ) per centum of any such past due installnient in order to cover the extra expense incideat to the handling of wuch
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assivns. all the rents. issues. ard profits accruing from
the mortgaged premises. retaining the right to collect the same so loug as the debt herelny secnired is pot in arrears of pavment. hut
should any part of the principal indehtedness, or interest, taves, or fire insurance premiums, be past due and nnpaid. the Mortvagee
may without notice or further proceedings take over the wmortgaged premises, if they shall be oceupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. without liability to acceunt for amvthing maore
than the rents and profits actually collectesd, less the cost of collection. and any tenant is authorized. upon request by Mortzazee. to
make all rental payments direct to the Mortgazee. withont lability to the Mortvacor. until natified to the contrary Ly the Morteagee.
and should said premises at the time of such defanlt be accupied by the Morteazor, the Mortzazce may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or previding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aned collect vuch rents amd profits. apphing said rents. after pay-
ll:)ii'!‘elc};t‘(dmsl of collection, to the morteaze debt without liability ty account for anything more than the rents and profits actually

13. That the Mortaagee. at its option, may require the Martzagor to pay to the Morteagee. on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of morteave guaranty insrance (if applicable), fire amd other
hazard insurance covering the mortzaged property. plus taxes and assessments neat due on the mortgaved premises (all as estimated by
the Morteagee) Tess all sumis already paid therefor. divided by the number of months to lipse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sims to be held by Mortzazee to pay ui(? premiums, taxes and
fm‘i-!l assesanents. Shonld these payments exceed the amonunt of pasments actually made by the Morteagee for laves. assessments. or
insurance preminms, the excrss may be credited by the Morteagee on suhsequent payments to be made by the Morteacor: if, however,
sai] sums shall be insufficient to make said pavinents when the same shall become due and pasable. the Morteacor shall pay to the
Mortzagee any wmounts necessary to muike up the deficiency, The Morteacor fusther agrees that at the end of ten vears from the date
hereof, Morteazee may, at its aption. apply for rencwal of morteage maranty or cimilar insnrance Uif applicable) (overing the balance
then remaining due on the morteawe debt. and the Morteagor mav. at its option. pay the sinvle preminm required for the remaining
vears of the term or the Morteacee may pay such premium and add the e to the mortgae debt in which event the Morteazor shill

repay to Morteacce such premiinm payment, with interest. at the rate specified in siid promisson netel in el monthly installiments
over the temaining paynment penod.
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