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Uxtrorym Covexaxvts. Borrower and Lender covenant and sgree as follas:

1. PaymesTt oF Prixcipar axp Interest. Borrower chall promptly pay when due the principsl of and interer on the ine
debtedness evidenced by the Note, prepavment and lite charges as provided in the Note, and the principal oF and interest on any
Future Advances secured by this Mortgage.

2. Fuxps ror Taxes anp Ixsurance. Subiect 1o applicable Liw o 1o a uritten waiver by Lender, Borrower shall pay to
Lender on the day menthly installments of principal and interest are pavable under the Note, until the Note 1s paid in full, 2 sum
{herein “Fonds™) equal to cne-twelfth of the vearly taxes and sesessments which mayv atain pri aity ever this Mortgage, and ground
rents on the Property, if any, plus cnetwdith of vearly premivm installments tor hazard incurance, plus cnetweltth o vearly pre
mium installiments for mortgage insurance. if any, 2ll as reswomably estimared initially and from time 1o time by Lender on the basis
of assessments and bills and reasonable estimates therecf,

The Funds shill be held in an institution the deposits or ccorunts of which are inwred or cusranteed by a Teders]l or sate
ageney {including Lender if Lender is such an institusr o o Lerder <hall apply the tunds v pay sid teves soewments. imsurance
premiums and gound rent<. Lender may net charge £r so ho Wing end spphing the Funds anslyzing <aid sccount o1 veribving and
compiling aid sowsaments and bills, unlos Lender pays Borever interest on the Funds and spplic

itz lender ty muake
+ M orgige that interest onthe Funds <hall be
peid 1o B ormwer. and unless such apreement is made o1 applicable v requizes sach inzeresr v B paildl Lernder Shall nor be required
teopav Borraner cnyointerest or earnings on the Funds. Lender bl give o0 Boorowen with wr cherces 200 wnnual ace unring of the
Funds teowing credite and debine 1 the Funds and the purp e b which each delar oo the Funds ves mades The Furds are pledeed
av wddinl oo woonn forothe sums woured by thic Moo

Ll Liwe oo
shat law pun
such 2 chage. Bormower 2nd knder may azree in writing 4t the time of execution of ¢

It the areunt of the Funds held by Fender. t cother with the tuture e nthiv mstddinenss - f Tunds pavable prir o the

due dates f tsves, geescments. ineurance premeurs and oerourd rent ohall oveed the cmeunt sequired o pavosand taowes ssees
Manis insurine premivme ond ground renteoas they fall duel such evioss Chadb e an Bor wers opua

1. either promptiy repaid o
Boarraver o1 credited 10 Boreower oo omehly aneraliments o Furdo 1t the wmoune ot othe Funlds held by Lender <hall na be
cuthUient 10 Pav faves. sewesInanie, deuriTae premmiurme and e wrd rence eoothey rall due B orrowar chai! pav oo Tender amy amoant

t A A - .
necessars tomake up the deficenoy wathin 36 daos fromothe daoe nonee o n

I

calkd By Tender 10 Borr vt requesting pasient thereof.

Upn povment i full of all cums secured by this M oreece, Fender <hall promptly retund o Borrewer any Furds held by
{onder. It under paragraph 15 herood the Propun iv & or the Propern i cthernise aoquired by Lenders Pender Shall apply,
for bater than immediatedy pricz v+ the sale of the Proportv or it soquisition 'y Lender. eny Funds held by Lender at the ome of
spplivass noas g credit sganst the wame wounad by thoe Mortaaec

2. AppricaTion oF Pavsexte. Unlews applicable law provides cthemise. all pavments received by Lender under the Note
and parsgesphs 1 ond 2 hereod <hall be app

rrivd by Lender fisst in pavment o f smounts paveble ts Lender by Borrower under parsgraph 2

Bere d, th oot intorest pavabte o nothe Notes then toothe poinciva]l o the Nose, pd then ooinscset and principal onoany Future Advances,
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under paraereph 2 heref v of rot pard inocolh mosner BB oorower mobene paoveent when dues directhy to the pavee there £

Bore wer chall prompthy furneh o Lendar all Nogties f omourte due uedeor thic paragraph, ond in the cvent Boanaver shall make
pavment directly, Borrower shall promptls furnich oo Lender reciips ovidencing such payvments. Borrewer shall promptly discharge
smy Den which has priotity over this M ozae proasded. that B oosoawer <hall not be nquired 1o discharge any such hen so Jong as

Borrower <hall agree in writing to the pament £ the «bBlisan nowered Ty such Lisn in 2 monner soceptable o Lerder. or shall in
wexad faith ¢ontest such Len by, or

defend entbircement - f suck len in. !u::] T g dine which (perate 1 prevent the enforcement
I§ F P
«f the Lien or forfeiture of the P IRTIV T any AL thorend.

5. Hazarp Insuraxce. Burrower <hall keep
against bss by fire, hazards included within the tam

ameunts and for such per ads as Lender may roqguite,

the improvomens now oniding 1 hereafier erected on the Property insured
Textenided o verspe.” and wuch cther hazards as Lender may require and in suech
provsdal. that Tendor <hall oot requity that the amount of <uch converse exeeed
that ameunt of caerspe required tr pay the sums woured by thic M orrasee.

The incurance carrier proaiding the insurance ~hall e b oen by Boaroava subiect v sppreval by Lender: provided, that such
approval hall not be unress nably withheld. All premiume on irsarance policies <hall be psid in the manner provided under para-
graph 2 kered o, if nvt puid in soch manner. by Borroawer puking pavnent, when due, direaly o the insurance carrier.

All inswrance plicies and renewals theroof <hdl e in frm ciceptable v Tender and dhall include 2 svandard mortgage
Jauwe in furer of and in £rm acceprable to Lender. Lender s3ail have the nght 1o hold the policies and rencwals therect, ard
Besrower hall prompth furnish o Lender all renenal neriies end al) receipts of paid promiums. In the event of Fas, Borrower shall
e prempt netice to the snsutance amer and Lender. Lender vay meke proed of b if nor made promptly by Borower,

Un'ess Lender and Borrewer otherwise agrer mn wnting. irsurance proaceds <hall be applied 1 restoration or repair of the
Property damaged, provided such retration or rerarr is conomnallv foasdble and the wcurity of this Morgage s nit thereln
ympaired. [f soch restoration o repuir s onot een mivally feaable oroar the wurity of thie Moseege would be impaired. the inwur-
ance proceeds ohall be arpled o the sume cccured by thies Moreeae with the oviees it any, pad o Boarosar I the Propun
v atundocad by Borrower, or of Borrover fals 1 reep rd w0 Lemder within 30 Jdavs toom the date notice i» matled by Lender 1)
Borrover that the insutame warrier < 8en to wttle 3 cddam for nswranze benclits, Lender is authenzed o collect amd apply the insur-
ance preceeds at Lender’s -pricn either v restenation or ropar of the Property or to the sums secured by this Mortgage.

Unless Lender and Borroaver ethowise awree in writing, anv such applicati n of prwedds to principsl <hall not eatend or
o vpene the due date of the moathly intslbments referrad 1 parsgraphs 1 and 2 Boeed o chinge the amount of such invallments
It under paragraph 18 hereof the Property 15 acquired by Lendeor. all right, title and interest of Borrower in and 0 any inwrance
P'hki(\, .:nd mn .md L !h(‘ PT*(&(‘JS [hil‘tl-f l’t\Uhini{ fr- m (14!1:1&&‘ | (4] Ih(‘ I’r- -]‘(H}' pfinr | {7 th( g._lk r J(‘Ilui‘gi[iun \}u” Pass to [cndcr
to the eatent of the sums seeured by this Mottoage immediands prir v such cale o1 Loguiame i,

6. PresirvaTiON AND Mastinance ofF Proriery; [iacenorns; Conpoansiunss; Prassrp Usir Deviroryests, Borroaer
«hall keep the Propenty in weod repair and shall not commit waste or ponmnt impainment o1 deteriration of the Propaty and shall
cemply with the proaiions of any lease f this Mortgage is on o lessehald. If this Mostgage s oo a unit in @ condeminium or a
planned unit develepment, Bostower <hall perform ol of Boreaset’s obligation under the dedlaration or covenants creating or g vemn:
ing the ond minium or planned unit devel pment, the by laws and regulations ot the condominium or planned unit development,
snd o nuvituent documents. If a condeminium or planned unit devel pment rider is exceuted by Berrower and recorded together
with this Mortiage, the ¢acnants and sgreements of such rider shall be incorperated into und shall aimend and supplement the -
cnants and agreements f thic Mongage as if the rider were a part hereof.

T Protecnion ofF LExper's Securiry. 1 Borrower fails 1o perform the oovenants and agreements contained in this Mortgage.
crif amy acttn o prcveding is commenced which materislly affects Lenders interest in the Propary. including. but et limited 1o,
cminent 4 omain, inshieny, ode enforement. or arrsheerents o1 prceadings invehing o bankrupt or decedent, then Lender at
Lender's o3 m. upen v otice t Boooowgr, may make such appearances, dithurwe <uch sums and t:he such adtbnoas s

noeeessary L
proteet Tenders interest, indudme. but oot Himited e

dishur-erent ot resvnshle att rnaey’s fees and entiy upon the Propoty
tiahe reprice. 1§ Lender requited mortcege insuranee os 4 condition of making the loan secured by this Merteace. Borronar <hall
poiv the premoums required to maintdin such insurance in effect until wuch time as the requirement for cuch Tmurinee tominate
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